MIC Meeting 15th September 2011 
Minutes for the Record and Actions

Venue: Mourad’s. 

Commenced: 7.00 pm
1. 
Present: MLo, RLa, BCr, MKa, HAn


Apologies: GLo, KDj

2. 
Previous minutes: taken as read.

3. Matters arising:

The payment to Liane Benning was completed fully.

Hamood Anwar signed the Constitution

4. Accounts: 


Treasurer's report: MKa reported that we are 94% invested

Payments to funds should now end as we are up to the £4000 limit.

The next audit was due in October (BCr).

5. 
Purchases: 

Diploma was purchased for £2000

6. Portfolio: 

KDj's new style portfolio review sheet was praised by all members.

7. Charts, news and updates:

	Hill & Smith
	No news

	Immuno-Diagnostics
	The chart looks strong

	Shell
	Continued good news – good deposits in Australia.

	BG
	Good exposure to Santos and Brazil basin.

	Pace
	Price steady – set top box market share leader. GoTV contract for sub-Saharan Africa.

	Percy
	Building sector still difficult but P still bringing down costs effectively.

	A & B
	Good looking chart – rising price steady. Results due 27/9.

	Stanley G
	Strong interest in rare stamps from China. Sales up 25%. Profits up 12%.

	Fisher
	Suffered a big drop in August but recovered well. Sales up 12%. Profits up 9%.

	Diploma
	Chart looks weak but a contrarian indicator on the 21 day RSI indicates a rise could occur in price. Nine month revenues up 28% and good results overall.


8.
General Discussion: 

Wine investment, vineyards in China and supplying vines from France were discussed – a specialist area that should be seeing growth in profits? 

MKa suggested that current trends were to invest in anything of quality and a good brand e.g. Burberry.

9.
Proposals: 

Dominos pizza was still under watch and had recovered to be well on the way back to the year's high of 500p.

Booker Group was introduced by MLo; a Cash and Carry operator similar to Makro. Results were out today; sales are up 7%. It looks like an effective competitor to Makro/Costco and is expanding to the India market.

10. AOB

The Money Show; MKa (who can't attend) asked if members would be able to attend and man the Mobius berth. 

Two questions were posed, 'What should we do with our funds in general?', and 'Do we have a strategy?' The general consensus was that we have enough invested in funds. It was noted that Blackrock was finally in profit.

11. Xmas Meal; Friday 9th December at Kendells was proposed – BCr agreed to book 12 places.

12. Next meeting: at Karim's in Oct (confirm with KDj.) Hamood to take minutes.
13. AGM at BCr's on Nov 18th
Meeting closed at 9.50 pm.

