Mobius Investment Club

September Meeting – 1/09/08
Meeting at: Martin Longman’s: Commenced 7.15 p.m. 

Present: Bob Croft (BCr), Martin Longman (MLo), Mourad Kara (MKa), Ray Lawson (RLA), Anita Blow (ABl), Tom Smith (TSm) Mehrdad Elmieh (MEl)
1. Apologies
Liane Benning, Karim Djemame, Richard Whitaker
2. Previous Minutes – July 2008

The minutes were accepted. 

3. Matters Arising 

MLo – Richard has sent him an email discussing his position in the club & difficulty in attending meetings or doing research on stocks. Richard has offered his resignation on this basis. Club members all agreed that Richard should be offered the status of sleeping member.
A prospective new member – Philip Garnett - has contacted Mourad who explained our ‘soft limit’ of membership. Philip is an active trader and has modeled markets for his PhD. Members agreed to invite Philip to the next meeting. 

Tom signed the Constitution.

4. Accounts, Sales, Purchases, UV



MKa – the accounts will be produced in the next 1-2 weeks (due to today’s meeting being early in the month).
5. Current Portfolio Review
	Shares
	Comments
	S/L Pence
	Action

	Braemar Shipping Services
	Dropped below S/L but sale not actioned – now back above
	388
	Hold

	
	
	
	Hold


6. Tax
RLA – has experienced frequent difficulties in using the COW 2000 Tax addon on his PC. He requests that someone (preferably living nearer to MKa) takes over this task. BCr agreed to accept this role.
7. Half time buffet
8. Open discussion

Various discussions on the world economies and financial markets took place. The discussions included an assessment of the probable length & depth of the current recession. Also covered was energy production and land banks (Persimmon). The risk of geopolitical uncertainty i.e. US attacking Iran was considered. A large Brazilian oilfield has positive implications for British Gas, BP and Aveva. 
MKa – a set of value shares would be generated for the Mechanical Portfolio in the next 4 weeks. Club members should email their selections as usual. MKa will then provisionally rank these ready for them to be discussed at the next meeting. A buying window & price will then be looked at.

9. AOB
MKa – the 2nd Investment Club Conference will take place this year on the 15th November at the QE2 Conference Centre, London.
This year’s xmas meal – all agreed that the Gray Ox was a great venue and should be contacted again. Preferred dates should be looked at next meeting.
Next Meeting: Thursday 16th of October at Tom’s. Minutes: ?
Meeting closed at 10.30 (early again!)
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