Mobius Club – September Meeting – 07/09/06
Meeting at T Kaye: Commenced 7.05 p.m. 
Present: R Croft,  M Longman, M Kara, T Kaye, 
Apologies – Liane, Ray & Karim
Previous Minutes:  No key points further arising. 

Accounts: 

· Nothing arising, noted large % in cash with broker.
Shares Sold in August: HMY at 395.34 – profit of £840.75
Dividends Received
None

Warrants Held:
MLynch World Mining 275 (approx August month end value of £113.19)

Accounts:
Unit value 


106.53


Units in issue


25294.68


Bank balance


£1737.79


Broker



£20553.72


Net assets


£26946.01
Current Portfolio Review: 


	Shares
	Comments
	S/L
	Action

	BetonSports (Mechanical Portfolio)
	Stock still suspended - No good news, still believed that 90% of revenue was generated from USA customers.
	Share Suspended
	Follow news

	Debtmatters
	Discussed the business model again, competitors, UK debt increasing etc.  Viewed recent charts and voted in favour for an  accumulate of £1000.
	275p
	Target 420p

(Review if to take profit)

	Delta (Mechanical Portfolio)
	Little price movement.  SP when bought 25/05  = 122.9p. This means at 15%, the S/L calculation needs to use 18p.  
	Highest closing SP = 05/09.  131.25p – 18p = S/L 113p 
	Hold

	Land Of Leather (Mechanical Portfolio)
	Purchased on the 10/08 @ 244.25. This means at 15%, the S/L calculation needs to use 36p. 
	Highest Price still what was paid = 244.25p Therefore 244p – 36p = S/L 208p
	Hold – target 372p

	Robert Walters (Mechanical Portfolio)
	Good recent results boosted share price. SP when bought = 227.8p. This means at 15%, the S/L calculation needs to use 34p  
	highest closing price 05/09 – 267p

So S/L = 267p – 34p = S/L 233p
	Hold – Target 347p

	Langbar
	Stock still suspended - No update.
	Share Suspended
	Watch

	Shares
	Comments
	S/L
	Action

	MLWM

Warrants
	Club pleased to still hold
	
	Hold


 Strategy: 

Nuclear
· Discussion took place around nuclear investments including waste deposal. TK to re-issue email from a couple of months ago to all parties again.  Also TK to contact Liane for any guidance on proposed investments in this area.
Oilers/Miners
· Bob tabled that he thought Merrill L World Mining Fund could now be a good time to invest again.  After reviewing the charts it was agreed an entry point around 420p may be better.  Bob to monitor and review also next meeting if required. 
· Martin mentioned that Dana could be a good investment play in the oil sector.

Telecoms
· Mourad spoke for hours ok a long time!! around the telecom sector in general and that this could be due for a correction - being the laggard of Sectors in the past year and consolidations will help the Sector in general.  Now could be the bottom levels.   Spoke about C&W, BT, Pipex, Vodafone etc.  No firm conclusions on this, but Mourad to keep monitoring.  
Buying/Selling/ Adding: 

There was a general debate early in this section around purchasing shares without a club toolkit being in place first.  In essence, shares should only be bought if a toolkit exists.  If the suggestion is for a re-buy of a previous share owned by the club, then the original toolkit should really need updating with the latest information on the share.
	Share
	Comments
	Actions

	Ashtead
	Martin to consider completing toolkit
	Watch

	Hydro
	Mourad indicated that this share is doing very well and expanding.  Mourad to consider updating the tool kit and re-proposing this share.
	Watch


	LMS
	No comment
	

	Subsea
	Now raising copper from the sea bed in the latest project – No majority of takers to buy.
	

	Victrex 
	No comment
	

	3i
	No comment
	

	Kenmare
	No comment
	

	Tribal
	Mourad to update toolkit – Suggested at current levels that this was now good opportunity to buy with decent fundamentals.  Share still does not seem liked/loved in the stock market.  Voted in favour of a purchase of £1500 a.s.a.p.
	Target 225p
S/L 140p

	HMY
	TK raised if the club is still interested in re-investing.  Agreed that a buy back in price of around 375p would be reasonable.
	Martin and TK to monitor


AOB

· Mourad - The mechanical portfolio is now on line.

· Remaining members to book their course in London. 
· Martin indicated that at the club year end he would wish to stand down as chairman. 
 Next Meeting:  

18/10 at Mourad’s- Meeting closed at 10.50 p.m.
