Mobius Club – Minutes

September 15th  2005

Meeting at Ray Lawson -  Commenced 7.10pm 

Present:  T. Kaye, R Croft, K Djemame, M Longman(minutes), M Kara, R Lawson, 
No apologies.
2. Minutes of the last meeting: Item 5 was discussed i.e. the intention to compare movement of our UV against the FTSE All Share over identical periods. Agreed that minutes were good.

3. Matters arising : RLa explained that the letter re C&W shares did not apply to our shares. Ceremonial disposal of letter decreed. MKa  agreed to check by some means that the cheque to Slinda actually became paid up. The club would then finally clear the outstanding debt. MKa confirmed that our broker is now named Squaregate. (Don’t ask!) 
4. Accounts

MKa  Presented the accounts



Unit Statistics



Unit value 


99.93


Units in issue


20,862.83


Bank balance


£1,568.15


Broker



£   646.88


Other 



£       0.00


Cash Total


£2,215.03


Gross assets


£20,848.87


Withdrawal Pending

£         0.00


Net Assets


£20,848.87
Sales



None


Purchases


Patientline 16/08/2005. 2117 shares. Ave cost 47.22p. Total cost £999.70




Dividends


Received: Character Group £2.45



Received: Arla Foods £15.56
Cash to be transferred from Bank to Broker now debt covered. ( Action MKa)

5. Review of Portfolio 
KDj: Presented his portfolio tables which enable the club to appreciate our sector balance and various facts concerning our holdings.

 It was agreed that our investments are looking a good deal healthier and we seem to be holding our own against the strong market that has taken over through the summer.
Main Holdings : All charts reviewed
	Shares
	Current Price
	Comments
	Sell price or S/L
	Action

	Arla Foods
	64 (70)
	RLa Margins under pressure due to price of oil. OFT decision helps. Short term move-up possible.
	Lowered

S/L 58(60)
	Hold

	BHP Billiton
	828.5 (782)
	Bobza Bull: Believes bull flag evident. Target 960p.
	Raised

S/L 750(610)
	Hold

	Hamworthy
	304.5 (202)
	MLo mentioned gas shortages in USA. Could be good for Co. Can firm satisfy demand? Target is to level around 305p
	Raised

S/L 290 (190) Attempt to keep tight trailing S/L and protect gain
	Watch

	Langbar

(Crown)
	70.7 
	Discussed virtue of investment and what little news has appeared. Chart is jumpy but SMA moving up. Cash now in Europe. Target unpredictable
	S/L 50
	WATCH

	MITIE
	177.5 (161)
	Great news. Good firm chart. Services sector buoyant
	Raised

S/L 160(148)
	Hold

	M Lynch World
	287.75 (250)
	MLo: NAV on net daily. Target 320p
	Raised

S/L 250(200)
	Hold

	Monterrico Mining
	541.5 (438)
	TKa: advised reserves at prospect are ginormous. MLo: cautioned 
	S/L 440
	Gamblers for hold and TKa accumulate.

	Patientline
	50 
	MKa gave news about OFCOM report awaited. Probably oversold. Recovery expected. MLo: big trading by institutions in Aug-mainly between themselves?
Target 62p 3 mths…. TKa 45p 2 months
	S/L 40
	Hold

	Synergy Healthcare
	422.5 (460)
	News discussed. Chart showing weakness. Hope it will bounce off 200 ema again MLo: Shiloh(target company) offer unconditional, could be reason for current weakness
	S/L 370
	Watch

	Tribal
	213.75 (187)
	Strong and consistent chart. Admired.
Service sector strength!

Target 230p Feb 2006
	Raised 

S/L 190(140)
	Hold

	Minor Holdings
	
	
	
	

	Shares
	Current Price
	Comments
	Sell price or S/L
	Action

	Character
	52 (33)
	 Share has been bouncy on favourable product reports and BBC Dr Who tie-up.No unanimity in means to rid club of rump shares and short of readies this month
	
	Review 1/06 if not before


6. Gambling Trio.

 Shares in Gambling portfolio already discussed. No further report.
7. Portfolio Balance/Sector Watch

Requested that Sector watch goes up the agenda and possibly takes it’s own slot. (action MLo)
Good discussion about current markets and specifically oil price and it’s effects and Gold which has hit a new 17 year high.
8. Strategy

Keeping tabs on sector movements is favoured by the club. Funds are short at the moment which will curtail our options
9. Adding, Buying or Selling : Charts reviewed in almost all cases.
	Share
	Comments
	Actions

	Alkane Energy
	Operations discussed.  Forthcoming results w/e 24 Sept
	 Small purchase agreed by majority decision. £600 immediately

	Ashtead
	Steady upward trend. Services strength
	Monitor

	DICOM
	Very strong chart after good results
	Monitor

	DRS
	Very weak at present. Results disappointing
	Monitor

	Hydro
	Little movement. Lack of news
	Monitor

	LMS
	Looks positive. Chart stronger
	Monitor

	Persimmon
	Drops through 26 ema . Possible short term further down.
	Monitor

	Radstone
	MKa presented news
	Monitor

	RTD
	Shadowing below the declining 50 ema
	Monitor

	Subsea
	News of wreck location and imminent excavation.
Leads to recent sharp price rise
	Watch

	Victrex
	Price still strengthening and recently sharply. News of new plant investment
	Monitor


10. Newsletter – on the Web site. Thanks to MLo and MKa.

11. AOB.
- MKa New domain name will be actioned soon.

The potential member Liane who recently contacted us, has spoken to MKa and is still interested. Unfortunately she may not be able to attend Thursday meetings. In the interests of extending our investments further it was generally agreed that a modest increase in numbers would be advantageous.
 MLo indicated that he wished to increase his monthly investment.

RLa asked that the auditors get together to perform their function soon in advance of the AGM

12. Next Meeting:  The next meeting will be held at RCr on Wednesday 19 October at 7.00 pm. Minutes TKa


I
Meeting closed at 23.15hrs

