Mobius Meeting 20th October 2011 
Venue: Karim’s. 

Commenced: 7.00 pm
1. 
Present: MLo, KDj, MKa, HAn, GJo, TSm

Apologies: RLa, BCr
2. 
Previous minutes: Taken as read.

3. Matters arising:

None
4. Accounts: 


Treasurer's report: £2900 left in cash
Accounts UV dropped last month to 106.62
5 sets of dividends paid last month
Discussion had around reinvestment of dividends, historically not done by club to due way the club trades.
5. 
Purchases: 

None
6. Portfolio: 

KDj's new style portfolio review sheet now has new date rows to indicate annual reports dates, interims, dividends etc.
If anything else is required inform KDj who will update accordingly.
7. Charts, news and updates:

	Hill & Smith
	Not good outlook from interim report in August

	Immuno-Diagnostics
	Good trading report however sp has fallen in last few days. Everything points to good company, possible add, watch for bounce of sp at 750p

	Shell
	Continued good news – Partnership with BP and other big oil companies announced

	BG
	Not much news, potential for takeover by someone like Exon?

	Pace
	Sp fell by approx 15% today due to flooding of factory in Thailand that produces HD for Pace. Proposal to sell (MLo) was voted for, resulting in 3 against and 3 for, not passed so still hold

	Percy
	Building sector looking good, Persimmon very good still

	A & B
	A little disappointing, however still outperforming FTSE and still ok.

	Stanley G
	Quiet, no news with sp not doing too much. Dividend paid last month.

	Fisher
	No news.

	Diploma
	Struggling a little currently


8.
General Discussion: 

Current Economic situation discussed and possibility of whether situation will take us back into recession.
9.
Proposals: 

Booker Group was introduced by MLo; Club agreed that figures looked good and potentially a good buy. Sp currently at 80p. MLo to watch sp and inform KDj to buy if sp falls back to 76p. £2k to be invested.
10. AOB

Club discussed potential to buy into mining sector which is possibly oversold.
11. Next meeting: at Bob's in Nov along with AGM.
12. AGM at BCr's on Nov 18th
Meeting closed at 10.00 pm.

