Mobius Investment Club

October Meeting – 6/ 10/ 2009 
Meeting at MLo: Commenced 7.20 p.m. (Heavy traffic on M1)
Present: Bob Croft (RCr), Karim Djemame (KDj), Martin Longman (MLo) Anita Blow (ABL).  

1. Apologies: Mourad Kara (MK)
2. Previous Minutes
The minutes of the previous meeting were accepted as a true record.
3. Matters Arising 

MLo mentioned the list prepared by MKa of previous shares held – members could re-assess these shares as possible investments. He added that he was considering Air Partner.

The November AGM meeting was discussed and a consensus view was it should be early in Nov: dates to choose from 3, 4, 10 & 11.
4. Bank account
Anita and Bob were castigated with extreme prejudice for failing to set up the new direct debits to the Co-Op Bank: this is seriously hampering Mourad’s task of preparing accounts. They both apologised profusely, especially to Mourad.
Members discussed the audit which will be due for the Nov AGM. RCr has agreed to have it ready, assuming the accounts can be updated by then [see the first statement of point 4].
5. Accounts, Sales, Purchases



Accounts:

Unit value 

[Not available: see the first statement of point 4].


Units in issue





Bank balance





Broker






Net assets



MLo reminded members that proposals had been agreed to invest up to 50% of total assets: this decision to be reviewed regularly. 

BCr made the following points:
1. At the last two AGMs a UV target of 1.2 was set (analogous to whipping the hoses to pull the carriage faster).

2. This target has not yet been achieved

3. The setting of a 50% cash holding position (analogous to pulling the carriage brakes hard to slow it down)

4. How can the target be achieved? 
Purchases: none 
6. Current Portfolio Review: 
	Shares
	Comments
	S/L Pence
	Action

	BG Group
	Add to holding?
	839.7p
	Hold

	Clarkson
	Moving forward again – tighten S/L to 10% to protect gains.
	718p
	S/L 10%

	Persimmon
	Recent pull back – buy more?
	418p
	Buy £2000

	Shell A
	Steady upward moves.
	1373
	None

	Clarke T (Mech)
	 Looking solid – accumulate.
	111.8
	Buy £1500

	Shanks (Mech)
	Looks ready to move upward. Acc.
	S/L adj to 15%
	Buy £1000

	Qinetiq (Mech)
	Mechanical selection. 
	111.8
	

	RM Group
	No news
	120.7
	Hold


Outlook
FTSE 100 and All share charts were examined. Recent rises - pull back probable?

Bailed out banks – had risen well since the CC – MLo likes Standard Chartered in particular. 

Members were in agreement that (so far) the 30% S/L had been a good decision.
7. Buying and selling proposals.

Pressure Tehcnology MLo presented a mini toolkit on this interesting company making pressurised cylinders and biogas generators. Good results, order book and prospects. Recent price rise expected to fall from 220p to 200p – KDj to monitor for 3 days and look to buy at 210p or below (a £1500 investment).

AFC Energy ABl had news of new contracts agreed but the technology is still to be proven. The SP has remained stable.

Synergy Health  the conditional purchase of £2000 at 370p did not occur. The SP closed today at 616p.............
8. Open Discussion.  KDj reminded (the 5) members of their predictions for the highest level the FTSE 100 would reach by Nov 2009. It was then suggested – ex post facto – to offer a prize for this. The prize being that the member whose prediction was most accurate would have his Xmas meal bought by the other four.
Xmas meal to be at the Gray Ox on Fri 4th Dec – if most can make it.

9.  Investment Clubs Conference, London. Martin is going, Bob is looking into being there too
10 Next meeting 3, 4, 10 or 11 Nov at 7pm.
Venue Karims
Meeting closed at 11.20pm. 

