Mobius Investment Club

 Meeting – 16/10/07 
Meeting at Karim’s Commenced 7.15 p.m. 
Present  ABl, BCr, KDj, MKa, RLa, MLo
Richard Whitaker (RWh) from 7:30pm
1.Apologies    Liane Benning 
2. Welcome to Richad Whitaker MKa introduced Richard Whitaker to the club. 

RWh has no prior experience in the stock market, hence his interest in joining.

3. Previous Minutes & Matters Arising The minutes were accepted.
4. Accounts, Sales, Purchases



Accounts
Unit value 


108.84

Units in issue


28,265.42


Withdrawals due

Nil


Nil


Net assets


£30,763.70


Bank



£4,856.6


Broker



£9,324.69


Other



£0


Cash total


£14,181.31
Sales
None
Purchases (28/09/07)

Hamworthy: 344 shares at 574p, total price £1,996.93 including commission

TT electronics: 2000 shares at 152p, total price 3,076.75 including commission

MKa reminded the members of the upcoming accounts audit event (November 2007)
Dividends received  None
5. Current Portfolio Review: 


	Shares
	Comments
	S/L Pence
	Action

	Creston (M)
	Still below its S/L. BCr said we should consider accumulating if s/price goes up 120p
	105*
	Watch.

	JKX Oil and Gas
	Still doing well in Ukraine. Recent move to Poland. High oil prices.
	315
	None

	Nord Anglia(M)
	No recent news reported
	336.4
	None

	Senior(M)
	No recent news reported
	113.8
	None

	Umeco(M)
	No recent news reported
	573.9
	None

	Vitec(M)
	No recent news reported
	570.3
	None

	Hamworthy
	Performing well in all areas. Risen 10% in 2 months. New chief executive.
	500
	None

	TT Electronics (M)
	No recent news reported
	132.9
	None


MKa provided RWh general information about the club including monthly meetings, portfolio management, and unit value report. He gave a detailed overview of the various portfolios the club holds: ordinary, systematic and semi-systematic. 
(*)MLo proposed to move Creston from the systematic portfolio into the ordinary portfolio. MKa said a case needs to be made. RLa reminded the members of the idea behind the systematic portfolio (no feelings, strict rules). A discussion followed. A vote took place but the results had ended in a tie. MLo (as Chairman) had a final say: Creston will be moved to the ordinary portfolio. Its S/L is now 105p.
6. Buffet. Nice Italian food!
KDj reported on the problem buying TT electronics shares.

MKa is no longer able to deal with buying.selling transactions during office hours. It was decided future transactions will be dealt with in the following order: KDj, BCr, ABl
7. World affairs A discussion followed about the world economy: the housing market, Northern rock, Eastern European countries, India, China and … the new imperialism. Various other matters were discussed. BCr was (still) worried about the prospects for interest rates … and recession.
8. Buying, selling, adding
No proposals were put on the table.

Back to school … BCr proposed to do an exercise.

The members were given four share price charts to analyse and were asked to answer two questions: when would you buy these shares? and when would you sell them?

The club did hold these shares in the past.  BCr showed the time/price when these shares were sold by the club. Share price increased dramatically since. BCr’s message here is … if we only we could hold a bit longer! MKa said we should continue to research information on companies we bought in the past – we could still have an interest in re-buying.
A discussion followed about Persimmon. Chart reviewed. MLo said he was waiting for the right share price for a possible buy.

9. World money show

This is the investment club conference MKa is co-organising (and keynote speaker). MKa said members should register to the event. Taxation will be discussed. 

10. AOB. RLa said the audit of the full accounts will be done next month. MKa will provide all the books.
Christmas do. Possible date is Friday 7th of December. Possible venue is Rico, an Italian restaurant.
MKa explained to RWh the rules about joining. Learn, enjoy and profit. Issue of monthly investment, taxation etc.
11. Next Meeting


The next meeting will take place at 7pm on Wednesday 21st of November @ Mourad’s .  AGM and monthly meeting. Minutes Anita. 
Meeting closed at 10:45pm. 

