Mobius Club – October Meeting – 18/10/06
Meeting at T Kaye: Commenced 7.10 p.m. 
Present: Bob, Martin, Mourad, Tony, Ray, Karim, Liane  

1. Apologies – n.a. 

2. Previous Minutes:  accepted. 

3. Accounts: 


· Nothing arising, noted large % in cash with broker.

Unit value 


106p



Units in issue


xx  25693.64



Bank balance


xx  £2162.79


Broker



xx £17104.84


Net assets


xx £27248.78
4. Current Portfolio Review: 


	Shares
	Comments
	S/L
	Action

	BetonSports (Mechanical Portfolio)
	Stock suspended – big loss, no change, passes through US bill
	Share Suspended
	Follow news

	Debtmatters
	Closed 266p today – no clear reason for recent price fall; discussed a sell or change in S/L. other similar portfolios (i.e., Debtfree going strong but will this affect debtmatters?) decided to hold 
	250p
	Hold

	Delta and Hyder Cons (both Mechanical Portfolio)
	Both in good shape; stable.  
	S/L 113 and 228 respectively, but mechanical;
	Hold

	Land Of Leather (Mechanical Portfolio)
	Not discussed. 
	S/L 208p
	Hold 

	Robert Walters (Mechanical Portfolio)
	Not discussed.
	S/L 233p
	Hold

	Langbar
	Stock still suspended - No update.
	Share Suspended
	Watch

	Tribal
	Ok
	S/L 140
	Hold

	Shares
	Comments
	S/L
	Action

	
	
	
	


Discussed possible changes in mechanical portfolio: discussed were issues regarding filters relating to the 1 year clause and 25 % vs 50 % profit clause; Martin suggested to go from 1000 to 1500 in Mech. portfolio? Mourad suggested that if in 1 year it proves successful than it may be good to go to 5 shares @ £ 1500; Issues not resolved; further discussed in issues related to the Semi-Systematic portfolio – see below; 

5. Strategy Semi Systematic portfolio: Mourad presented the case 

points discussed:

 • ways to identify companies because we have >> Cash but few new toolkits; suggestion is to use this pathway to identify more potential shares; 

• this is not instead of toolkits that are still strongly encouraged but as a possible way forward due to all of us being busy; 

• some members like the proposal but following points were raised: (a) is good because it will make us use the extra cash (Ray, Karim, Liane); (b) will prevent people from making new toolkits (Bob, Martin); (c) good idea but if we use it we need to discuss how to do it, who is champion etc (Toni).

Conclusion – YES in principle  (given the go ahead to initiate as soon as practical)
Rules for Semi-Systematic portfolio:

(a) 1 share every 2 months (@ 1500 / share; = 9000 / year)

(b) entry / exit criteria

(c) mechanisms of buying / selling – point system elaborated by Mourad: 5, 3, 1 system (3 out of 5 )

(d) filters (selection, weighting etc) discussed – based on ICM toolkit as an example

(e) direction of investments – after discussions of growth, recovery, or single sector - agreed on GROWTH

(f) at this point many members feel that they can not yet decide about the use of filters etc – but as Mourad has invested a lot of time in putting this together it was in part agreed that we will trust him : 

decision: 

Mourad will pick GROWTH shares’ with good past and future… yet share price with good potential‘ send e-mail to members and members return ranking (5, 3, 1 system; or 0) only to Mourad – so no influence between members- 1 week deadline; Mourad announces final ranking and buys!

Noted that in this discussion Tony was very quiet !!!

Buying/Selling/ Adding: 

Not much time for this discussion; Mourad suggested to buy ICM based on toolkit; sound company but a buy today may not be wise due to a 30 % raise in last 4 weeks (buy price 295; today’s price 320 for 1500 pounds) 

	Share
	Comments
	Actions

	HMY
	Martin suggests another buy; RSI rising ( good indicator; we sold at 395 today at 403p ( Buy for £1500; Tony things “it is stuck” 
	Buy £ 1500 and S/L/ 370;


Bob presented charts for Mech Portfolio for Hyder, LandofLeather and RWAssoc; all OK hold;

AOB

· Dec 8th London; Ray also going

· X-Mas dinner Dec 2nd or 6th – La Grillade; Ray-Tony will arrange. 

. 

 Next Meeting AGM:  

16th Nov @ Ray’s - Meeting closed at 23.05
