Mobius Club – Minutes

October 19th  2005

Meeting at Bob Crofts-  Commenced 7.10pm 

1.Present:  R Croft, , M Longman, R Lawson (minutes). Potential new member Liane Benning

Apologies. T. Kaye, M Kara, K Djemame

2. Minutes of the last meeting: Taken as read.

3. Matters arising:  No matters arising
4. Accounts

The accounts had been posted on the Website and were reviewed and explained to LB.



Unit Statistics



Unit value 


106.68p



Units in issue


21,163.07



Bank balance


£   168.15



Broker



£     63.45



Other 



£ 1700.00 ( see note below )



Cash Total


£ 1931.60



Gross assets


£22,577.80



Withdrawal Pending

£         0.00



Net Assets


£22,577.80

Sales



The followind sales have taken place since the accounting date of 1.10.2005



Patientline 06/10/2005. 2117 shares. Ave price 37.00p. Total Settlement £770.79



Arla Foods. 2394 shares. Ave price 37.00p. Total Settlement £1316.41



Hamworthy 06/10/2005. 1193 shares. Ave price £2.8862p. Total Settlement £3430.74



Purchases



Alkane Energy 16/09/2005. 1452 shares. Ave cost 40.25p. Total cost £599.85





Dividends



BHP Billiton £16.42

Note :Cash in transit from Bank to Broker £1700.

5. Review of Portfolio 

No portfolio tables were available due to KDj  absence following the recent birth his daughter.

Congratulations to Karim & Laura.

UK’s blue-chip shares suffered their sharpest daily losses for nearly 18 months putting the FTSE 100 index on course for its worst monthly performance since the bear market ended two and a half years ago. Against a background of these rapidly falling share prices we had some long discussions and attempted some difficult decisions.

Main Holdings : Charts reviewed ( Current prices from ML taken this afternoon – not closing prices)

	Shares
	Price

Current   Prior
	Comments
	Sell price or S/L
	Action

	Alkane Energy
	30.0
	40.25
	Unexciting results. Sales & Profit down.

Await upturn in second half. Gambling Trio Share
	
	Hold

	BHP Billiton
	784
	828.50
	No News. Following Market down – Take profits now.
	 750
	SELL

	Crown

Corpn
	50
	70.70
	Shares suspended during investigation into Assets.
	 50
	WATCH

	MITIE
	162
	177.5
	No News. Following Market down – Take profits now.
	160
	SELL

	M Lynch World
	290
	287.75
	No News. Following Market down – Take profits now. 2 for 1 against Sell
	250
	SELL

	Monterrico Mining
	464
	541.5
	No news. Gambling Trio Share.
	 440
	Hold.

	Synergy Healthcare
	428.5
	422.5
	 Shiloh(target company) offer now cleared. Interims next month
	 370
	Hold

	Tribal
	200
	213.75
	No News
	190
	Hold

	Minor Holdings
	
	
	
	
	

	Character
	47.5
	52
	 Watch for a buy opportunity to cover costs & sell
	
	Review 1/06 if not before


ML to liase with the membership re decisions taken & if necessary ratify / change

6. Gambling Trio.

No further report.

7. Portfolio Balance/Sector Watch

All sectors down in last 2 weeks

BC had done some work in this area (half term?)

Presented charts (5 year & 1 year) showing the performance of :-

FTSE 100 & 250  –  Both moving back towards 200 EMA.

DOW – No discernable trends! Floundering.

NASDAQ – Mirroring FTS 350

8. Strategy

Keeping tabs on sector movements is still favoured by the club.

Funds are available at the moment but market uncertainty hampering investment 

9. Adding, Buying or Selling : Limited discussion in the current climate & with lack of members present.

	Share
	Comments
	Actions

	Hydro
	Chart reviewed – Looking OK 
	Monitor

	Persimmon
	Continue to watch for a suitable entry point
	Monitor

	RTD
	Issuing more shares @ 21p. One to watch for future entry. Banks now holding holdings circa 5 % Barclays & Goldman Sachs.
	Monitor

	Subsea
	Confirmation of recovery of “lost treasure” will boost the share price. 
	Watch


10. Newsletter – on the Web site. Thanks to ML and MK.

11. Website. What is happening re the new domain name purchase ? 

MK
11. AOB.   The potential member Liane Benning attended & observed the proceedings and expressed intrest in the club. She is to be invited to the next meeting & AGM to meet the remaining members. 

A membership decision to be reached  following this meeting.

The audit will take place next Wednesday 26th subject to the accounts being available from Mourad.

Annual Christmas Dinner. A change of venue was proposed with Liodis & Sous La Nez  being candidates.

Members not present to be asked for any other possible venues. This matter to be concluded by e-mail so that a booking can be made. RL off to Oz on 9th Dec for 3 weeks. Proposed Date therefore Friday 2nd Dec.

12. Next Meeting:  The next meeting to be preceded by the AGM will be held at ML’s

Proposed date 16th November – Minutes TK.

As this is a very important meeting ML to e-mail & get an agreed date when all can attend

Meeting closed at 22.45hrs

