Mobius Investment Club
November Meeting – 16/ 11/ 2010

Meeting at MLo: Commenced 7.15 p.m.
Present: Ray Lawson, Martin Longman, Bob Croft
Minutes: In the previous minutes it was stated that the portfolio update would have a 'dividends paid' column – this has not appeared yet (Kdj to action).
The minutes were passed.

Matters Arising: Visitors & prospective new members: Glyn Johnson, Hamood Anwar
It was expected that Mehrdad's withdrawal payment was being actioned (or had been actioned) as it was not stated in the minutes.

Martin gave a brief introduction to the club for the two prospective members.

Accounts: 
Bank: 5,321.53
Broker: 6728.45
Cash Total: 12049.98


Gross assets: 51189.74
Total: 45850.27
Withdrawals due: 1954.66



Unit value: 107.38

Dividends: T Clark 119.63
(8/10) 

RM Group Sold


Tax Returns – copies for member's own use need to be printed out from April
Audit now needs to be completed

Current Portfolio Review

	Shares
	Comments
	S/L Pence
	Action

	Albemarle & Bond
	Strong results Close @ 295p
	235.4
	

	BG Group
	Good drilling results off Brazil. Close at 1209p
	972.7
	 

	China Shoto
	Probably will be a volatile share due to lack of information & frequent updates 
Closed at 263p
	317.78
	

	Diploma
	OK
	238.43
	

	Fisher J & sons
	Improving
	386.14
	

	Hill & Smith
	Poor news recently – delayed contracts
	280.35
	 

	Pace
	Good results recently
	156.64
	

	Penna Consulting
	Statement indicates a slight/slow recovery
	168.87
	 

	Persimmon
	Update reasonable, debt has been written off, balance sheet thus improved, but thin Autumn sales
	401.5
	 

	Shell A
	Strong with a healthy dividend
	1648.6
	 

	T Clarke
	Profits lower, construction sector not yet picking up
	153.5
	 

	 
	 
	 
	 


Outlook: A general discussion then followed: PIGS, currency and the strength of the Euro, gold still rising in value, precious metals similarly.
Investment funds: Ray will investigate Neptune Russia

General matters: Ray and Martin reported back from the World Money Show at which they ably represented the club. They pointed out that such events were unlikely to produce leads for new members but were nevertheless invaluable for making contacts, networking and gathering info.
The also commended Mourad on a superb presentation.

Glynn was asked if he still wished to join the club; he does and intends to sort out all the necessary details etc.

Hamood was also asked to consider his prospective membership, attend another meeting to help him make a final decision.

Christmas dinner date – proposed as Fri 3rd December

Possible venues to be investigated by Bob

Next meeting (scheduled as Mourads) provisionally to be at Bobs on the 8th December
