Mobius Club – AGM – 21/11/07

Meeting at Mourad Kara’s: Commenced 7.05 pm 

Members Present:  K. Djemame, R Croft, M Longman, M Kara. 

Apologies- Liane, Ray, Anita

Matters Arising from 2006 AGM – none: minutes taken as read.

2006/7 Accounts

· Audit report - there was a £50 discrepancy in the audit: BCR needs to confirm when his D/D was stopped & re-started.

· No significant issues/items to report back.

Following are comments on the performance of the members of Mobius Investment Club in 2006

· Good attendance by members throughout the year.

· Buying & Selling more: has not improved

· There have been too few proposals by members for share purchases.

· The Mechanical portfolio (to be known as the GROWTH SPort) had the best performance of the 3 portfolios this year.

 
(Purchases £2000 each and consists of 6 shares)

This suffered in that the earlier successes were purchases at lower sums (£1000) and the later failures were purchases at higher sums (£2000). It is expected to perform better over the long term as losses are cut and profits run.

· Semi Systematic portfolio (to be known as the RECOVERY SSPort) has performed as well as the regular share buying portfolio. Could any indications be found for the different performance of the two portfolios? The criteria for selection differ? The REC port requires member input? Further criteria could be bolted on to these portfolios: is the share in an uptrend? Is it a member of the current top 4 sectors? 

· MKA proposed that for the SSPort a share needs >50% of the votes (a 0 vote is admissible) & that a 3 month sliding window be used – a share should appear in the top 10 (or top 20?) of the last 3 months to qualify. 

· BCR asked MKA why shares don’t often re-appear in the top lists – his reply was that if the price drops the metrics go up and forecasts by analysts affect the ranking. 

· MKA also mentioned that he had analysed the whole of the FTSE on the basis of p/e. He remarks that if 80% of the FTSE has a p/e of <15, then a p/e of 23, for example, is exceptional and needs a lot of confidence. 

· MKA proposed two new portfolios: VALUE (dividend cover & yield) and R.P.S. (relative price strength). 

· MLO pointed out that we had been too slow to respond to the recovery of the markets in 2003 and should be prepared to enter more rapidly and decisively if a recovery was seen this year. 

· BCR suggested we should watch the VIX indicator for signs of improved sentiment. MLO suggested we introduce a short term systematic portfolio to increase our share buying on a recovery. 

· MKA suggested a system roughly as follows: ‘If the collective decision is >50% we invest £2k’ & ‘If the collective decision is >60% we invest £2.5k’ & ‘If the collective decision is >70% we invest £3k’ 

· BCR said that having more mechanical portfolios essentially was ‘running up the white flag’ – lessening the incentive to produce toolkits. 

· KDJ suggested a rota for submission of toolkits. 

· MKA pointed out that it was not possible to quantify an individual’s contribution to the club. 

· MLO feels that if the club can achieve more successful investing, the rest will follow (is that not a bit chicken and egg?) The current performance of the FTSE was commented on, looking at 3 & 5 year charts. 

· MLO feels it will fall lower – 5600 points – and that would be an entry point for us – BCR calls the bottom at 5100. 

· A third semi systematic portfolio was proposed and accepted – VALUE SSPort – with 6 shares @ £2000 each. The Value & Recovery selections would alternate every month [Growth selected each month]. 

· MKA wants the Growth to be voted on yes/no and requiring 4/7 or 5/9 votes. The SSPorts require >50% of the maximum number of points that could be attained by a selection. 

· Website continues to progress

What Mobius Investment Club could have done better in 2007

· Re-buying after a loss never happens even if the charts look right

· There have been to few tool kits completed by club members.

· Inform members of proposal a week before meetings if possible.

Targets for 2008.

· UV to be within 5% of the FTSE All Share or better

· To Increase the membership if suitable individuals can be identified.

Resignation of Officers – all resigned

Election of officers for 2007/8







Nominated by
Seconded by

Chairman – Martin Longman 

MK 


KD

Treasurer - Mourad Kara 


BC 


KD

Auditor 1 – Ray Lawson 


MK


ML

Perf. Monitor – Karim Djemame

BC 


ML

Stop Loss Seller. These are responsible for selling once a stop loss has been reached. They need access to the Selftrade account.
1. Karim Djemame
2. Bob Croft.
3. Anita Blow

Martin Longman is placed on standby for trading purposes.

The criteria are: if a share closes below its stop loss, the dealers can, at their discretion, HOLD or SELL it the next day. If it remains below its S/L by the close of that day it must be sold the next day.

AGM closed at 9.30

Mobius Investment Club

 Meeting – 21/11/07 
Meeting at Mourad’s Commenced 9.45 p.m. (after England were dumped out of the Euro Champs)
Present, BCr, KDj, MKa, MLo

1. Apologies    LBe, ABl, RLa
2. Previous Minutes & Matters Arising The minutes were accepted.
3. Accounts, Sales, Purchases



Accounts

Unit value 


111.26
Units in issue


28,655.91


Withdrawals due

Nil






Net assets


£31,883.50


Bank



£5,281.62


Broker



£7,425.73



Other



£0



Cash total


£12,707.35
Sales
Creston sold for £1,288.77


Nord Anglia Ed. sold for £1,545.27


Chime Comms sold for £ 1,615.84


UMECO sold for £ 2,094.07


Senior PLC sold for £ 1,947.44

Purchases: none


Dividends received  



TT Electronics £73.80

4. Current Portfolio Review: 


	Shares
	Comments
	S/L Pence
	Action

	JKX Oil and Gas
	No recent news reported
	315
	None

	Vitec (M)
	No recent news reported
	570.3
	None

	Hamworthy
	Possible buy?
	500
	None

	TT Electronics (M)
	No recent news reported
	132.9
	None

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


5. Buying, selling, adding

BCr proposed Braemore. The consensus was that there was enough information but it was difficult to value the company – the figures were as optimistic as to potential profit that it seems too good to be true. MLO says he ‘has a friend’ in the business (BHP) and will ask him and report back. 

MLO revisited Persimmon which looks to be undervalued and could soon be a possible buy (we will watch for a rise in price). 

MLO proposed BHP Billiton which has had a fall in price recently below its EPS – it could fall further – to watch. 

6. AOB. Christmas do. Saturday 8th of December. At the Gray Ox, Liversedge @ 7pm

10. Next Meeting


The next meeting will take place at Rays so Martin will have to confirm with him. Minutes also Ray 

Meeting closed at 10:45pm. 

