Mobius Club – November Meeting – 23/11/06
Meeting at R. Lawson: Commenced 7.15 p.m.  Minutes: Karim Djemame
Present: Bob Croft (BCr), Martin Longman (MLo), Tony Kaye (TKa), Ray Lawson (RLa), Karim Djemame (KDj) 

1. Apologies – Liane Benning, Mourad Kara
2. Minutes of last Meeting:  accepted. 

3. Accounts: 
· Nothing arising, noted large amount of cash with broker.

Unit value 


106.26


Units in issue


26,094.40


Bank balance


£2,587.79


Broker



£14,184.94


Net assets


£27,728.35
Dividend received from Tribal Group on 13/10/06: £18.76

Sold Debtmatters on 23/11/2006, 726 shares at 228p value £1,642.78 (commission £12.50)
Purchased UMECO on 23/11/2006, 345 shares at 428.99p value £1,499.92 (commission £12.50, stamp duty     £7.40)
Purchased HAMWORTHY on 19/10/2006, 363 shares at 412.23p (average price) value £1,496.38
Ray reported on the audit which has been completed on 30th of October 2006. 

4. Current Portfolio Review: 


Members congratulated MKa on the introduction of the semi-automatic portfolio.

DELTA already in profit (£251.06). Companies charts have been reviewed

	Shares
	Comments
	S/L
	Action

	BetonSports (Mechanical Portfolio)
	Stock suspended – big loss, no update.
	Share Suspended
	Watch

	Langbar
	Stock still suspended – big loss, no update.
	Share Suspended
	Watch

	Delta (Mechanical Portfolio)
	Good shape; stable.  
	S/L 140p
	Hold

	Hamworthy
	Excellent 3-year chart. MLo commented: Who wouldn’t tap into this?
	S/L 370p
	Hold

	Hyder Cons (Mechanical Portfolio)
	Good shape. Results due on Monday (27/11/06)
	S/L 341p
	Hold

	Land Of Leather (Mechanical Portfolio)
	Good shape
	S/L 277p
	Hold 

	Northgate
	Good shape
	S/L 967p
	

	Robert Walters (Mechanical Portfolio)
	Good shape. 

Chart shows good entry point
	S/L 275p
	Hold

	Tribal
	Share price went up 190p three weeks ago then down. No news.
	S/L 140p
	Hold

	Umeco

(Mechanical Portfolio)
	Recent (bad) news from Airbus discussed. Chart shows bad entry point
	S/L 384p
	Hold


BCr said some of the shares we sold over the last two years are currently doing well, e.g. Synergy Healthcare. We must therefore keep a close eye for possible re-buy
MLo commented the club tends to sell shares at the worst time at the worst price
BCr gave the example of Debtmatters: shares were bought at a high price and sold recently with a high loss. A share must be sold when its price hits it S/L but is there any other way?
A discussion followed. The challenge is how to figure out whether the entry point is the best, e.g. share price going down then up.
There was a discussion on possible changes in the mechanical portfolio. MLo suggested buying £1,500 worth of shares instead of £1,000. All members agreed.
News:

EMAP: company specialising in the publication of consumer and trade magazines, provision of B2B communications media, and operation of radio stations & cable TV channels, provider of specialist interactive media communications services. BCr likes the company and would like the club to consider buying shares. MLo said the company’s chairman reported there would be challenges ahead in the next 6 months. The company recently sold its French business.
British Energy: BCr likes the company and would like the club to consider buying shares (listed in the mechanical portfolio for a possible buy). MLo said current business is all nuclear but the company can’t fulfil contracts, maybe this is good time for a buy. The price of gas is likely to fall in the near future because the new pipeline from Norway is now completed. MLo added he worries the mechanical portfolio filters are mainly based on earning projections
5. Nuclear clean up operations
The members discussed how 1) to target companies in the nuclear sector, and 2) how to identity the company which is going to win the clean up operations contract. Example of companies include Amec, Atkins, International Nuclear Solutions, Renew Holdings (good chart) etc
Hyder as a management consultancy and engineering business is in the nuclear sector.
MLo said we need to identify a company with experience in the sector, not necessarily a UK one, e.g. a French one (BECOSE OF ZE MESS …)
BCr said in the future we’ll see more government/private money going into environmental issues
TKa said he bought Alkane shares - an ex-Mobius portfolio company which specialises in renewable energy. MLo said he dislikes it, especially after selling Mobius shares with a loss. 
BCr said he will look at the biofuels sector.
6. Buying/Selling/ Adding: 

	Share
	Comments
	Actions

	Plethora Solutions
	Proposed by TKa. Specialises in the development of new products for the treatment of urological disorders. Investors’ toolkit discussed. Current share price 197p. Price target 526p. Positive feedback of PSD 502 product: 80% up in one day. Chart reviewed. Big market. News to come out soon. Possibility of the company being taken over by a bigger one, e.g. Johnson & Johnson. Set a tight trading S/L.
	Buy £ 1500
S/L 160


Library opens: Martin ordered company reports from wirelink: Merrill Lynch World Mining, Victrex, Mitie, ARM, Hydro, JP Morgan Indian, JP Morgan Fleming, EMAP, Radstone etc. Members should feel free to borrow them.

Interesting finding: Eaglet has holdings in companies such as Robert Walters and Synergy Healthcare

7. Newsletter. Web site. Links to other clubs and sites

All fine.
8. AOB

· X-Mas dinner Dec 2nd 7:30pm at La Grillade– Table booked to eat at 8pm; TKa has made arrangements and distributed menu. Members to email TKa their Xmas dinner choices.
. 

9.  Next Meeting AGM:  

Monday 11th Dec or 18th Dec @ Bob’s – to be confirmed by email

Meeting closed at 22:30.
