Mobius Club – Minutes/Action Points

19th May 2005

Meeting at K. Djemame:  Commenced 7.05pm 

Present:  K. Djemame, R Croft,  M Longman, M Kara, R Lawson. (minutes)

Apologies: T.Kay

Minutes of the last meeting: Taken as read

Matters arising:  
Portfolio Overview Mitie Cost corrected to 147.25.



   
Monterrico Mining S/L agreed by sub group as 440p.




Gummi Settlement – Bob had made contact. Cheque to be payable to Gummi’s wife.

She is to stop the direct debit. Mourad to check this in June. Cheque to be drawn once DD stopped

Joint Meeting 
It was agreed that the joint meeting with Notton Sobs had been useful & that a repeat in the future would be worthwhile. Possible each club promoting a couple of shares for mutual consideration.


Thanks to Martin for arranging & hosting.  

Accounts

Mourad Presented the accounts



Unit Statistics



Unit value 


92.25



Units in issue


19587.95



Bank balance


£4086.89



Broker



£  290.15



Other *



£3500.00


Cash Total


£7877.04



Gross assets


£21788.48



Withdrawl Pending

£3718.74



Net Assets


£17965.54

Other *
This is Cash in transit withdrawn from the Halifax but not received at com direct @ 01.05.2005.

Sales



E-Gold sale £1910.81 22.04.2205



Purchase



Tribal Group 604 shares @ 1.6261 £982.16 plus costs total £999.57


Matters relating to the accounts

Pro share award received & confirmed as £500 not the previously advised £1000.

Agreed to use some of the money for a Domain name for the club. Mourad to research & propose.

Any balance will go into the general investment fund.

Current Portfolio Review 

Main Holdings

	Shares
	Current Price
	Comments
	Sell price or S/L
	Action

	Airpartner
	517.5


	Share price has dropped significantly in recent days without news. Ex divi 1st May.

Debate on S/L agreed 3:2 on 510

New proposal to sell now then agreed
	
	SELL



	Arla Foods
	63.5
	No Change
	S/L 50
	

	C & W
	128.75
	No Change
	S/L 120
	

	Hamworthy
	204
	Chart reviewed . 200 EMA coming into play. Agreed opportunity.
	S/L 190
	BUY £1000

	MITIE
	161.5
	No Change
	
	

	M Lynch
	213.75
	Mining sector showing difficult trading period. - Hold
	
	

	Monterrico Mining
	
	As above
	S/L 440
	

	
	
	
	
	

	Minor Holdings
	
	
	
	

	Shares
	Current Price
	Comments
	Sell price or S/L
	Action

	Character
	32
	No News. Watch for chance to buy and take short term position
	
	Monitor  

	Taylor Woodrow
	299.5
	Previous minute to watch for chance to buy @ 290 and take short term position.

Going Exdivi 25/5 divi 8.1p / share
	S/L 260 but tight S/l if share appreciates to take profit
	Buy £1000


Agreed to add 2 analysis tables to the sheet produced by Karin

Portfolio analysed % holding by Sector and also by Index

Gambling Trio.

Only currently invested £1k of 2k budget.

Emerald Energy a possible future prospect

Strategy

Various points raised re the performance of the club against FTSE All Share over various periods of time.

2003 a good year but the rest …………..?   Why

Agreed we will hold another strategy forum in August.

Other known Shares reviewed: 

	Share
	Comments
	Actions

	RTD
	Chart reviewed. Current price 29. Tipped in “Fleet St Letter” at 29 – target 45 
	Sadly no buy support

Monitor

	Persimmon
	Chart reviewed. Big rise today 13p. Buy at 700p
	Buy at 700p

	BHP Billiton
	Chart reviewed. Sector already well represented.
	

	Synergy
	Chart reviewed. Up 3 to 4 % today 
	Buy at £4.00


Between Persimmon & Synergy which ever hits target buy price first buy £1500.

Review by e-mail if second also hits target buy price

Next Meeting:  The next meeting will be held at Tony’s on Weds15 June at 7.00 pm – minutes Karim. 



If Tony not available Mourad will host. 

Meeting closed at 23.00hrs

