Mobius Investment Club

March Meeting – 18/03/08
Meeting at: Bob Croft’s: Commenced 7.15 p.m. 

Present: Bob Croft, Martin Longman , Mourad Kara, Anita Blow
Prospective New Members:  Mehrdad and Tom & Jean Smith
Apologies: Liane Benning, Ray Lawson, Karim Djemame
1. Previous Minutes & Matters Arising 

The minutes were accepted. Martin gave a brief explanation about the minutes and website to our visitors. Further explanations were given during the evening re. the 3 portfolios; personal versus club investing; toolkits; tax implications; banking and the club constitution etc.
The STOP LOSS RULE was discussed and agreed as: 

“If a share price should fall below its stop loss during the day it must be followed by the SP remaining below the S/L after close and on the following day. On the third trading day it will be sold ASAP unless the SP moves above the S/L.
Mourad reiterated that he was developing the S/L rule to take into account FTSE 100 movements: this was now ready to apply and Karim should be able to add this function easily and in a clear and straightforward addition to the spreadsheet calculator. 
2. Accounts, Sales, Purchases



Accounts:

Unit value 


106.30
Units in issue


31,393.01



Withdrawals due

£0.00


Net assets


£33,369.99
Sales

None
Purchases
John David Group

Braemore Shipping Services
3. Current Portfolio Review: 


	Shares
	Comments
	S/L Pence
	Action

	Braemar Shipping Services
	By purchase time this stock was at a ‘good buy price’.
	367
	Hold

	JKX Oil and Gas
	Oil price slipping – Sell?
	410
	Hold

	John David Group
	
	335
	Hold

	Merrill Lynch WM warrrants
	Too late to take up offer – wait till next time.
	
	

	Persimmon
	
	610
	Hold


4. Strategy Outlook & News

Some brief discussions covered ‘toxic loans’ and the price of gold. 
5. Buying/Selling/ Adding: 
	Share
	Comments
	Actions

	DART

	Not a buy as yet – Eurozone too expensive for flights.
	

	HAM
	No comment
	

	Percy
	Buy more at 650p? 3 agree: 1 against
	Watch

	TAN
	Continue to watch – more evidence of sales needed
	Watch

	TELE +
	Watch closely for SP to fall to 230 p
	Buy at/below 230p


Bob proposed the buying of stocks from the Semi Systematic VALUE Portfolio Monthly Report i.e. Centaur Media, Davis Service Group, Low and Bonar, Vitec Group as the price charts suggested to him that they were oversold or ready to increase in value. This was carefully discussed and the need to preserve precedent noted. Mourad suggested that a new variant ordinary portfolio be instigated – known as the SSVAlsoRans. This will allow for stocks from the above Value portfolio to be considered for purchase without a toolkit (since a majority of members should have researched each stock and have some knowledge of it). Members considered that, assuming the proposal is accepted by the majority of the club, Centaur would be a prime candidate for purchase in this way. This proposal will be emailed to members for responses.
Bob also proposed that the buying section be brought forward in the agenda, since it often ended up being late in the evening when cocoa was beckoning and eyelids sinking.
7. AOB
The prospective members were thanked for their attendance. Members then considered the prospective membership of Mehrdad and Tom (Jean declined to join). They will attend the next meeting as guests if they wish.
8. Next Meeting
Tues 15th of April at Karim’s in Pudsey. Minutes: Martin?
Meeting closed at 10.30 
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