Mobius Club – Minutes

March 21st  2007

Meeting at Liane’s  -  Commenced 7.30pm

1.Present:  Mourad, Martin, Karin, Bob, Liane Potential member Kenneth Pitchford. ; present also Shalini and husband.
2. Apologies:  Tony, Ray.
3. Minutes of the last meeting: Agreed and no matters arising. Discussion about ProShare clubs and the future

4. Accounts

Bank: £ 4258.46

Broker: £11534.52
Gross assets: £28812.97 
Net Assets: £28812.97

Total Units: 27696.31
Unit Value: 104.03p

Purchased: 
Ashtead – standard – via toolkit



Dimension Data – SemiSystematic



NordAng. Ed - Systematic

Langbar discussion: Club needs to make decision about what to do.

Note: UV –  below FTSE-Allshare

5. Review of Portfolio 

Main Holdings

	Shares
	Comments
	S/L
	Action

	BetonSports 
	Stock suspended 
	Share Suspended
	Watch

	Langbar
	Stock suspended –.
	Suspended
	Watch

	Ashtead
	Purchased; problems linked to US$ price fall
	140
	Hold

	Dimension Data
	Mechanical portfolio
	42
	

	Hamworthy 


	Ok – stable - long terms share 
	460
	Hold

	Lavendon
	New purchase via Mechanical Portfolio
	
	

	LogicaCMG (Mech)

 
	Mechanical portfolio.
	161
	Hold

	Nord Anglia Education
	
	
	

	Northgate(Mech) 
	Questions from Tony about why not sold if breached SL; Mourad answer – short term fluctuations not valid for sell criteria.
	1055
	Hold

	Persimmon (Mech)
	Stable
	1237
	

	Plethora Solutions

 
	Good share
	160
	Hold

	Umeco (Mech)
	Solid stock; 
	442
	Hold


Noted that most of our holdings are via Mechanical portfolio;

6. Sys and Semi-sys Portfolios,
Discussed possible new ways to deal with these portfolios; also for Sameer’s sake Mourad presented how these different portfolios work and how the S/L and the Mech portfolio are decided etc. 

Semi-Systematic: British Energy: it was decided that Mourad should buy British Energy (1500 £) as soon as possible; a 5 % jump was noted for today; but Mourad mentioned that we should be cautious because this may only be due to the Chancellor’s statement; 

Bob suggested we should buy more of this stock for the regular portfolio; (another 1500£); Mourad agreed – but noted that there is no toolkit and thus it does not follow the rules; it was discussed that we need to be consistent with our purchase approach (it was mentioned that at last meeting this rule prevented the buy of another stock; 

Martin, was very sad about the British Energy decision but the majority rule prevailed;

Tanfield: based on trials for e-vehicle in airports etc for servicing in a 120 mile radius; very successful Share price 105 p: vote: after prolonged discussions it was decided that Mourad should buy 2000£ worth of Tanfield at any price (>=100) and that the S/L should be set at 80 p.

7. Review and discussion of targets and exit criteria: (a)  Robert Walters: it was noted that this share from the Syst. Portfolio reached a 53% profit; exit criteria for Syst. Portf. were discussed; Mourad clarified: if within 1 year > 50 % profit the rule is KEEP; while if within 1 year profit = < 50 % SELL.  

(b) Split portfolio access?: Tony suggested that it would be wise to split the mechanical portfolio among members to help Mourad with monitoring – overall this was a well received suggestion but it was decided that it is in the end not helpful; 

Mourad also suggested that if people follow the market and see S/L breach they should e-mail the team immediately and action will be taken; 

Bob suggested that it may be possible to use the I3 potential for Notes to know what recent high vs. S/L etc – to decide what happened… it was decided that further discussion is needed; 

8. AOB: 

Meetings with other clubs:

• 1 person in May @ Mourads. 

• 10th anniversary of the Mobius investment club is in October 2007.

Proshare Awards 2007  - no award but Bob and Mourad had a good time at the event 

Ken Pitchford decided he will not be part of club; Liane feels that overall this was as the club wanted as several members were unhappy about his approaches;  

Visitor. Shalini, the doctoral student from Manchester Business School thanked the club for the opportunity to be at a meeting and observe the proceedings that will hopefully assist her in her project/studies.

9. Next Meeting:  Tony to host but no date decided as he was not present;

Meeting closed at 22.20hrs

