Mobius Club – Minutes

March 15th  2006

Meeting at Bob Crofts-  Commenced 7.15pm 

1.Present:  R Croft, , M Longman, K Djemame, R Lawson (minutes) M Kara from 7.50. 

Apologies. T. Kaye, L.Benning.

2. Minutes of the last meeting: Taken as read.

3. Matters arising:  No matters arising
4. Accounts

The accounts were taken as posted on the website and were briefly reviewed.(Mourad not yet present.)



Unit Statistics



Unit value 


105.8p



Units in issue


22,899.18



Bank balance


£   910.60



Broker



£   138.17


Cash Total


£ 1048.77



Gross assets


£24,227.14



Withdrawal Pending

£         0.00



Net Assets


£24,227.14

It was agreed that Mourad would move monies from the Halifax to Broker account early April after subs rec’d.

RL said that he had increased his subscription to £75 from April 06.

5. Review of Portfolio 

Portfolio tables were available & reviewed

Main Holdings : Charts reviewed ( Current prices from KD Portfolio Sheet)

	Shares
	Price

Current   Prior
	Comments
	Sell price or S/L
	Action

	BHP Billiton
	979
	1009
	Chinese Govt set to intervene on Iron ore price & cut licences for Iron ore sales by 20% to stimulate own infrastructure.

HSBC reduced holdings in BHP to under 3%
	 850 

If price goes above 990 increase SL to 900. Email concensus before action
	Watch

	Hamworthy
	320.5
	328
	New orders announced. 5 LNG systems for Japanese Ships – delivery from Jan 07.

Already developed next generation of system. Currently have 100% market for LNG pumps.

McFarlane Oz Resource Minister said Oz to develop Natural Gas Exports.

Aim top 5 exporter currently not in top 10
	275
	Watch

	Langbar
	Big Fat Zero


	
	Shares suspended during investigation into Assets. Legal proceedings commenced against prior directors


	 
	Watch

With depression



	M Lynch World
	399
	409.25
	No News. Chart reviewed. Coming out of recent downturn
	320

As with BHP if a break through 410/420 SL to 340 / 350
	Watch

	MITIE
	196.25
	198.25
	Bought Rentokil Manual Guarding interests £75m. Now 2nd largest in sector. Expected returns from 2007 but full benefits in 2008
	170
	

	Retail Decisions
	139
	149.25
	No News. Distinct lack of trading in this share
	130
	

	Synergy Healthcare
	459.25
	453
	No News. Results 19th May
	 400
	Hold poss buy

	Tribal
	182.25
	184.5
	Chart not looking good. Possible bottoming out but ……..

Proposal by ML to transfer investment from Tribal & into Synergy. Debate took place !!

Decision held to later in meeting ( buy / sell )
	175
	


6. Mourad Special Item

Our main objective, which we have consistently not achieved, is to beat the FTSE all share.

Question – Should we collectively select shares to research?

Question – Should we select sectors & identify shares using filters etc & then ask members to provide toolkits for those shares?

Much debate followed……………..

Should we use the Norton Sobs “relaxed / hunch” selection method & forsake toolkits (it works for them)

The above would not preclude individual independent proposals.

Discussions to continue ………………

7. Adding, Buying or Selling : Limited discussion in the current climate & with lack of members present.

	Share
	Comments
	Actions

	Ashtead
	Continuing upward trend. 3rd Qtr announcement, Uk stores in Sunbelt Florida etc up. Trends up. RSI up

Paying debts off. Overall results up. 

Martin fed up we didn’t buy earlier !
	Monitor

	Hydro
	Rise in Pre Tax profits. Acquisition of Vexamus coming through. Orders up. Further growth in 2006. Possible T/o target. Currently bouncing of its resistance not its support Review for entry next meeting..

 
	Monitor

	Kenmare Res
	Mining. Into Titanium from sand for Chinese market. Forward sales for all goods @ prices above forecast. On stream Sept 06. Y/e 30th June.

Major holders – Pru. 14% Banks various 3 to 8 %
	Monitor

	Patient line
	Recent bad coverage on TV. All around patient cost.
	

	Persimmon
	Continue to watch for a suitable entry point
	Monitor

	Subsea
	Capital already raised. Current expenses low. Ships on their way to site. Contract in place for 3 projects. Confirmation of recovery of “lost treasure” will boost the share price. Share price already moving up steadily
	Watch

	Vodafone
	Share price recent trend has been down. Gent (Founder) removed from board (taken by market as positive )

Sell off of interests in Japan & US muted.

No tool kit provided
	Watch

	Debt Matters
	Discussed last month. Provides IVA’s for would be bankrupts / creditors & takes a cut. Chart “exited” at the moment Wait until chart comes back to trend
	Watch

	I Q E
	Manufactures wafers for chip manufacturers, Intel etc.

Based in Cardiff. Shares 1p 3 years ago now moving up.

Companies buying in specialist manufacturing skills.

No tool kit provided
	Watch


As time was running out it was agreed to postpone buying opportunities & selling (Tribal ) until next meeting.

All the above excluding Patientline are possibles although some would require more support information / toolkits.

Members to reflect on opportunities.

Vote taken to hold Tribal awaiting confirmation of a better opportunity carried 4 : 1

8. Newsletter  / Website / Links – Newsletter  on the Web site. Thanks to ML and MK.

Website looking good and Mourad continues to develop it – Well done.

Possible combined meeting in May with “ Leeds to Riches “ at Martins .

Bob, Mourad & Martin going to Proshare evening.

Mourad & Bob playing marbles.

9.. Next Meeting:  The next meeting 20th April @ Mourads 7.00pm. Minutes Tony.

Tour of the new wing by appointment with the owners. 

Meeting closed at 23.25hrs

