Mobius Club

 10 March 2005

Meeting at RLa: started approx 7.10pm

Present:  RCr,(Roi), KDj (Duke), TKa, RLa,  MLo(Chairman and minutes). 

Apologies: received from MKa.

Minutes: read and accepted as a true record. After minor on-line changes by Le Roi

Matters arising from the Minutes :  Payment in the name of Gummi will be presented in the near future by RCr and MKa with adjustments for any extra monthly payments.
Accounts: The accounts had been available from the website and dated 28/02/05


Unit value 

95.14

Bank 

£1,075.24


Units in issue

18,950.93
Broker

£9,406.16







Gross assets
£21,749.40







Net Assets 
£18,030.66 


In the absence of MKA the accounts were examined and discussed and the free cash available for purchases was identified. The further rise in the unit value of our club had the WOW factor and  winning shares were noted. NHP appeared now as sold with cash at the broker.

Portfolio;  

	Shares
	Current price
	Comments
	Sell price or S/L
	Action

	Airpartner
	572.5
	Target 600
	S/L 510
	Hold

Potential accum

	Character
	49
	Sliding
	
	SELL after April 6th

	e-gold
	229.16
	Club prefer another vehicle as insurance
	
	SELL

And look for defensive  Sub

In miners or commods

	C&W
	132.75
	Target 140
	S/L 125
	SELL @140

	Hamworthy
	231.5
	
	S/L 190
	Hold

	MITIE
	163.5
	RCr gave upbeat report from IFG
	S/L 145
	Hold and accum

£1000

	Radstone
	274
	Looking for break above 285. Target 320
	S/L257
	Watch MKa

	Retail Decisions
	32
	Possibly in downturn
	
	SELL for prof.

Opportunistic rebuy?

	Taylor Woodrow
	301
	Look  for buying opp
	N/A
	Watch RCr


Strategy General discussion on World economy. Trends in oil price are not favourable except for producers.  $80 per  barrel would be bad news for business although of course the dollar is not at a fixed value either. The number of major discoveries is declining – another worry. Interest rates are steadying which is settling news for UK economy. Inflation could be another unfortunate problem stemming from oil price.


Buying/Selling/Adding; 

The graphs of many shares were examined

Airpartner-
Not perhaps a very compelling purchase at present

Ashtead-

Martin showed a very strong climber. Still going.

Dicom-

We missed the boat. Results good. Still going up.

DRS- 

This could be a buy at a lower price than current (46p) Results due on 15th March



Club would like an updated toolkit. MLo

Hydro-

Looking grim

LMS-

Could be heading lower to cross down through 50 day and hit 200 day at 210p

MITIE-

Agreed to accumulate £1000 immediately because the chart appears favourable

Patientline-
Not discussed fully


Persimmon-
Discussed charts for them and TWOD which show sector affinity. We will still attempt to buy TWOD on weakness.

MLWM-
It was agreed after chart examination and consideration that minerals are still rising in price that the club would purchase £2000 of Merrill Lynch World Mining Investment Trust. The share price may fall back slightly but we are unlikely to gain much by holding back. NAV 263p  Share price 236  S/L 200p

Arla-
It was considered to be a good buying opportunity at present. And the club agreed to purchase £1500. S/L 50p
Chorion-
A company that owns intellectual media rights and is thought to be doing very well with results due soon. RCR presented a Refs sheet with quite a lot of detail. Members decided to await the main toolkit statements before committing. They were a bit suspicious and the accountant smelled a rat!!

Block Shield Corp-Makes new shielding for electronic equipment inside other devices. RCr

Avingtrans-
A company with world leading technology. Market to grow 10% pa. Manufactures special tubing and plenty of other high tech gear. Aim listed and mkt cap of £16.2m. 


40% and 24% relative strength. Although members were interested it was thought that company fortunes had changed dramatically in recent past and members wondered why?

Mobius website  Going from strength to strength and shortlisted for Proshare website award again. 

Proposed Sub-committee

TKa had proposed a sub-committee of a few members to consider investment opportunities separate from the club meetings. With the intention of submitting interesting prospects once the research had been done. Three members volunteered for guinea-pig status. TKa, MKA and RLa. Big-risers (hopefully) will be recommended as Del-Boy investments to the rest of the club using a framework and templates yet to be finalised. By their very nature these companies may not have a long and distinguished or indeed impeccable pedigree.

TAX

TKa reported that tax forms had been received from the tax office. TKa and MKa will examine what is required.

Next Meeting: 
The next meeting will be held at BCr’s on Wednesday 20 April at 7.00pm.    Minutes Tony 

The meeting closed at 11.15pm
