Mobius Investment Club

Meeting – 29th June 2011

Meeting at Martin Longmans’s: Commenced 7:00 pm
1.Present  
Martin Longman (MLo), Ray Lawson( RLa), Karim Djemame (KDj), Hamood Anwar (HAn), 
Glyn Johnson (GJo),
Apologies        -   Mourad Kara (MKa), Bob Croft (BCr 
2. Previous minutes
Taken as read

3. Matters Arising

Audit – Audit error is now resolved

Tax return 2010 / 2011 certificates now issued to members.

4. Accounts

Accounts issued and uploaded to website.

Cash Total 
£13866

Investments
£39600

Total Assets
£53467

UV 116

Several dividends received in the month including T Clarke £120 after selling !
5. Resigning Member

Liane Benning has tendered her resignation from the Club. Mka has matters in hand needing to move funds from broker to the bank. Repayment will be circa £5k.
6. Purchases and sales since last meeting

Sales – 
China Shoto


T Clarke

Purchases
None. 

There should have been purchases following the group selection process after the last meeting.


Shares selected for purchase were Zulu Group – ImmunoDiagnostics







Journal Group – Stanley Gibbons

Both should have been purchased at £4k each.

KDj had been unable to purchase as he was working abroad. None of the other buyers stepped in.

Agreed to purchase tomorrow.
7. Portfolio Review

Portfolio sheet was circulated prior to the meeting and copies distributed at the meeting by KDj.
Penna below stop loss and to be sold now.

Discussion followed regarding future investments.
Cash 



£13.8K

Repayment due


£ 5.0K

Leaving 


£ 8.8K

Sale of Penna will add 

£ 1.7K

So available Cash 

£10.2K

Purchase in pipeline 

£ 8.0K

cash balance


£ 2.2K

Monthly investments in funds is now above monthly subs and we don’t have sufficient cash should a member need to cash in a tranche of units.

Agreed – reduce purchases in pipeline to £2.5k each

Agreed to continue with fund purchase but review this type of investment strategy at the AGM.

Also agreed to review Cash holding requirement at the AGM

8. Charts, News and Updates.

	Shares
	Comments
	SP
	Action

	Albemarle & Bond
	.
	325.25
	New S/L  271

	BG Group
	New funding agreement with Bank of China – Continues good trend

	1304
	

	Fisher J & sons
	No news still doing well
	549
	 New S/L 438

	Hill & Smith
	Down since last meeting but had hit a new high during the month
	339
	New S/L 297

	Pace
	New Chairman Alan Leighton.
Hoping for better management of expectations and market announcements. Agreements with Minerva and Sky / Tata
	106.2
	S/L  100

	Penna Consulting
	No News
	101
	Sell below agreed S/L

	Persimmon
	Berkley Homes returning cash to shareholders.
Market stimulation with first time buyers packages.

Share has a resistance at 500p
	478
	

	Shell
	Buying 254 petrol Stations
Investing in North sea with Russian Partners.

£1.5m fine for past explosion.
	2126
	


Dominoes Watching Brief reported by Hamood

Not much news – Sponsoring a new prime time TV program. Still looking at expansion in Germany


Agreed continue to watch even though we have no funds to invest.
Diploma –  No news still keeping a watch on this 
Any future buys of there will require a sale, past buy criteria are now revolked
9. Refreshment  Great spread provided
10. Proposals
Mlo presented previously circulated Petropavlovsk
POX ( Pressure Oxidisation )is a system developed to maximise gold from ore.
Presented to brokers following poor share performance – now tipped as buy.

Revised forecasts due in August ( expectations high ! )

Now no funds so no buying not possible.
11 General Discussion
Oil – 
Price dropping


High oil price affecting all areas of UK and world economy


US releasing stocks to try to boost their economy by forcing oil price down to stimulate growth.

Shares currently more new lower prices than new highs

Banking sector still being hit by uncertainty surrounding Greece and Euro zone.

Outlook remains looking bleak for UK growth, strikes and austerity measures !

Various other threads........Carrefour / Ocado / Costco

12 A.O.B
Next Meeting Tuesday 19th July 19.00 at Ray’s:

1 Heather Fold, 
SKelmanthorpe, 
Huddersfield HD8 9LD. 
01484 860440, 
0755 3406960
raymond.lawson@tiscali.co.uk

Meeting closed at 21.35



Addendum
Post the  Meeting  it was noted that Penna has in fact already been sold !
Sold 9th June 1626 shares at 97p, total £1,626.80.
