Mobius Investment Club

June Meeting – 27/06/07 
Meeting atBob Crofts: Commenced 7.15 p.m. 
Present: Bob Croft , Martin Longman , Ray Lawson , Karim Djemame , Mourad Kara  ( from 7.35 )

Visitor – Prospective Member Anita Blow was introduced by Martin

1. Apologies

Lianne Benning

2.Welcome Anita

Martin Introduced Anita, who is his nearby a neighbour from Scissett. She works for the police and is a private investor in the stockmarket. The Club, a brief history, ethos and rules and investments where explained to Anita. This was further embellished when Mourad arrived.

3. Resignation.

Martin informed the club that Tony Kaye had emailed Mourad & himself tendering his resignation.

Tony had become frustrated with the slow reaction to stop loss sells.

All members were sorry that Tony felt the need to resign. He was a good contributor at meetings and had done good work for the club as social secretary, and prepared the tax returns.

Mourad will deal with the repayment of monies due together with the usual letter / disclaimer on departure.

Tony holds 2030.23 units valued at £2272.29 at June accounts valuation. This will be returned less the admin cost at 2% as per the rules ( net £2226.84 ). There is money to cover this in the Halifax account.

Mourad will return any subs paid by Tony that aren’t included in the June accounts once the DD payment are confirmed as stopped.

Bob Croft agreed to send a letter to Tony from the members in an unofficial capacity, expressing everyones disappointment and sadness at the news of Tony’s decision and to thank him for his contributions.

3. Previous Minutes & Matters Arising 
Karim now issuing a weekly Stop loss update.

S/L for Chime Comms wrongly stated as 51p

Input from Roger of BBC Investment club well received and gave food for thought.

4. Accounts, Sales, Purchases



Accounts:

Unit value 


111.92 


a new club high



Units in issue


28903.31



Bank balance


£5533.46 



Broker



£1856.36



Net assets


£32349.40

Sales



Logica CMG ( Included in the accounts )



Persimmon )



Northgate  )
Both sold since the accounting date

Purchases
Senior
- also added since the accounting date of June 1st
Tax returns. 
Mourad had compiled the figures for tax year ending April 2007.

Tony completed the returns for last year.

There is a tax utility on Cow2000

Ray agreed to deal with this years, Mourad to provide the software & figures.



5. Current Portfolio Review: 


	Shares
	Comments
	S/L Pence
	Action

	Ashtead


	Results out this week. Not much new news. Divi & T/o up.

Chairmans statement positive
	140
	None

	British Energy
	Down today. May braek stop loss
	515
	None

	Chime Comms
	No news.
	49.5
	

	Delta
	 Down today. No news

Cash rich but how will it be spent?
	126.3
	

	Dimension Data
	Starting to creep upwards ! No News
	50.8
	None

	Hamworthy
	2 good moves up recently to new high

No news
	480
	None

	JKX Oil and Gas


	Good new generally but down 2p today
	272p
	None

	Lavendon
	Share doing very well
	618
	None

	Nord Anglia


	No News
	283.9
	None

	Plethora


	Some new about reaching Trial criteria. Some movement up after results but dropped again..

Given extra allowance last month.

Now breached stop loss today.
	145p
	Breached Stop loss

Sell 

	Senior
	New Purchase this month

In Aerospace manufacturing
	85
	Non

	Styles & Wood
	Shop fitters & retail sector has been suffering
	206.3
	None

	Tanfield


	Placing of shares agreed @ 163p

Up 10p today asa resuly
	150
	None

	Umeco
	Good run – No News
	508.9
	None


MKa reported on the systematic (5) and semi-systematic (6) portfolio. All slots are now taken. The club can envisage another semi-systematic portfolio (should funds be available). Further discussion needed. 

6. Artcle in “What Investment”

MKa circulated an email to members with an article on investment clubs.

This featured the Rolling Stocks I.C. & Mobius amongst others, with quotes from Mourad & Dave Gaskell.

Mourad explained that the article came about as companies are now recognising that Investment clubs are active traders and their business is worth pursuing.

7. Strategy Outlook & News

Martin kicked of discussions with a gloomy outlook and predicting a downturn in the markets.

Some discussions on Global Food prices & the effect of China & India increased aspirations by the populous.

Nickel prices are falling but commodities generally buoyant, however miners took a fall today.

Mourad said that some investment clubs were looking at alternative investments such as property abroad & wine.

8. Buying/Selling/ Adding: 

	Share
	Comments
	Actions

	None


	
	


Mourad proposed a move to 6 Slots in the Mechanical  & Semi Portfolio & an Investment of £2k for each new purchase.

This was agreed unanimously and will start with the July purchase.

9. AOB

Next guest Club is April Fools from Harrogate.

This is a possible for September when the meeting will be at Martins.

Mourad to contact them & update members at the next meeting

10. Next Meeting

The next meeting will take place on Tues 17th of July at Rays in Skelmanthorpe. Minutes Bob.

Meeting closed at 10.20 

