Mobius Club – Minutes

15 June 2005

Meeting at T. Kaye -  Commenced 7.05pm 

Present:  T. Kaye, R Croft, M Longman, M Kara, R Lawson, K. Djemame (minutes)

1. Apologies: None

2. Minutes of the last meeting: Taken as read

3. Matters arising:  
Domain name for Mobius Web site. MKa gave a list of names proposed. 

“mobiusclub.co.uk” has been chosen.




Gummi Settlement – MKa said there has been another payment this month. BCr had made contact again with Gummi’s wife who said she will stop the direct debit. Cheque to be drawn once DD stops.

4. Accounts

MKa Presented the accounts



Unit Statistics



Unit value 


93.46



Units in issue


19,913.15



Bank balance


£4,386.89



Broker



£5,253.00



Other 



£       0.00


Cash Total


£9,639.89



Gross assets


£22,329.03



Withdrawal Pending

£3718.74



Net Assets


£18,610.29

Sales



Radstone: 526 shares sold at 230.40p on 09/05/05 (Loss of £299.27)



Air Partner: 440 shares sold at 511p on 20/05/05 (Profit of 237.92)



Cable & Wireless: 872 shares sold at 138.83p on 16/06/05 



Taylor Woodrow: 343 shares sold at 317.28p on 07/06/05



Purchases



Hamworthy: 450 (more) shares at 218.13p on 25/05/05



Dividends



Received £24.20 from Air Partner

5. Review of Portfolio 

KDj presented 2 analysis tables (by Sector and by Index) in addition to the analysis table per Company.

Main Holdings

	Shares
	Current Price
	Comments
	Sell price or S/L
	Action

	Arla Foods
	71
	Chart reviewed. No Change
	S/L 58
	

	Hamworthy
	209
	Chart reviewed. Fairly strong results. Big news expected. More “buys” than “sells”.
	S/L 190
	

	MITIE
	163.75
	Chart reviewed. Estimated figures for 2006 OK. Share price more likely to go up.
	S/L 148
	

	M Lynch
	228.5
	Chart reviewed. No change.
	S/L 200
	

	Monterrico Mining
	455
	Chart reviewed. News: £7.60 price target. No tangible news from the board. Company may sell its mine or be taken over.
	S/L 440
	

	Tribal
	168.5
	Chart reviewed. No Change
	S/L 120
	

	Minor Holdings
	
	
	
	

	Shares
	Current Price
	Comments
	Sell price or S/L
	Action

	Character
	37.5
	Bad News (as always): back to AIM and sell licenses. 

A vote took place for action: 4 HOLD and 2 SELL. Share to be ignored and re-discussed in Jan/Feb 2006.
	
	Review next year


6. Gambling Trio.

TKa, MKa and RLa reported. News about Monterrico covered in Item 5.

Investigating future prospects.

7. Portfolio Balance/Sector Watch

MLo reported on sectors not represented in the portfolio: Banks, Health, IT Hardware etc. Discussion followed. BCr said House building is a good sector. Charts (per sector) can be reviewed every 6 months.

Oil sector (and reserves) was also discussed.

8. Strategy

Current club’s performance discussed. 

Interest rates are unlikely to go up in the short term.

MKa reported on recent contacts with the Rolling Stocks investment club. Companies to watch:

- UBC Media Group: its main business is the ownership and operation of digital and analogue commercial radio stations, radio programming and the provision of audio and data services to the radio industry).

- Subsea Resources: specialises in the recovery of high value non-ferrous metals and other valuable cargoes from deep water ship-wrecks.
9. Adding, Buying or Selling 

	Share
	Comments
	Actions

	Ashtead
	Chart reviewed.
	Monitor

	BHP Billiton
	Chart reviewed.
	Buy £1,500

S/L 600p

	Hydro
	Chart reviewed.
	Monitor

	LMS
	Chart reviewed. Looks positive
	Monitor

	Persimmoon
	Chart reviewed. Possible buy at 700p.
	Monitor

	RTD
	Chart reviewed. 
	Monitor

	Synergy
	Chart reviewed. Chart of the night according to MLo.
	Buy £1,500

S/L 350p

	Tribal
	Chart reviewed. Accumulate. TKa objected on the ground of % in portfolio (Support Services sector)
	Buy £1,000

	Radstone
	Chart reviewed. US military demand for software and equipment. Company has opened three new offices in the US. Acquired recently two companies. Target price 275-280p
	Monitor


TKa – Biofuels company in debt situation but share price up. Monitor.

10. Newsletter – on the Web site. Thanks to MLo and MKa.

11. Tax - TKa showed the Inland Revenue Tax form to fill in and explained the procedure.
BCr and RLa to pass tax information to TKa.

12. Next Meeting:  The next meeting will be held at Mourad’s on Weds 20 July at 7.00 pm – minutes Bob the Chartres.


I

Meeting closed at 23.00hrs

