Mobius Investment Club

July Meeting – 17/07/07 
Meeting at: Ray Lawsons: Commenced 7.15 p.m. 
Present: 
Bob Croft , Martin Longman , Ray Lawson , Karim Djemame , Mourad Kara 

New Member Anita Blow

Apologies: 
Liane Benning
1. Previous Minutes & Matters Arising 


The minutes were accepted.

2. Accounts, Sales, Purchases



Accounts:

Unit value 


113.69 


another new club high



Units in issue


27208.12



Withdrawals due

£2226.84



Net assets


£30933.65

Sales



Lavendon



Plethora

Purchases
Business Post

Martin & Mourad pointed out that a share going ex divi can affect the share price and so Semi Sys & Systematic shares should not be sold on a 15% dip from a previous high if they are ex-divi. 



3. Current Portfolio Review: 


	Shares
	Comments
	S/L Pence
	Action

	Ashtead


	Still affected by $ weakness (50% of share price). Recently notified the market that the cost of integration was more than expected.
	140
	None

	British Energy
	No news
	515
	None

	Business Post
	Recent purchase
	411.5
	None

	Chime Comms
	No news.
	49.5
	None

	Delta
	No News
	126.3
	None

	Dimension Data
	No News
	50.8
	None

	Hamworthy
	No news
	520
	None

	JKX Oil and Gas
	No News
	290p
	None

	Nord Anglia
	No News
	283.9
	None

	Senior
	No News
	85
	Non

	Styles & Wood
	No News
	206.3
	None

	Tanfield
	No News
	160
	None

	Umeco
	No News
	508.9
	None


Mourad reported on the systematic (5 going to 6: buying @ £2000 ) and semi-systematic (4 going to 6: buying @ £2000) portfolio. Bob asked if it would help if the Semi-Sys portfolio was taken on by someone else – he has agreed to work with Mourad with a view to this. This should lead to a new portfolio along similar lines but with some technical analysis aspects in addition. Further discussion needed. 

Karim pointed out that the Semi Sys deadline was close to a meeting – a fine excuse. Mourad then explained that his broadside re. non submission of selections was “a la Ferguson” i.e. designed as a kick up the pants for slackers (he is not scuttling the SS Portfolio just yet, its in for a refit).

Club Members must TRY VERY HARD to contribute (me included) – or NO HUNNY.

Ray underlined the value of the process: providing independent points of view and analysis.

4. Strategy Outlook & News

The oil price and US foreign policy was discussed with Anita.

5. Buying/Selling/ Adding: 

	Share
	Comments
	Actions

	None


	
	


7. AOB

Anita had a good look at a couple of toolkits and was encouraged by all that there was no right or wrong way to complete a proposal, just be confident to contribute. 

Mourad was asked to bring the master constitution for Anita to sign. 

Mourad and Ray are carrying out a trial run of the tax utility. The tax forms are available on the website.

Mourad proposed that the Member’s factsheet be available on the website (double password) – the consensus was that it was not required as Karim is now regularly updating it. 

Mourad explained the documents needed for the self trade account.

Ray explained that the info pack for the Co-Op Bank account had arrived and details would be required. The main users would need to be assigned. Ray will email the requirements.

Bob was asked to cover the trading of S/Ls from 26/7 to 10/8. Karim will email Bob the S/L generator file.

8. Next Meeting

The next meeting will take place on Mon 24th of Sept at Martin’s in Scissett. Minutes Mart (in his little red book).

Meeting closed at 10.20 

