Mobius Club – Minutes
July 13 2006

Meeting at Liane Benning’s: Commenced 7.15pm. 
Present: B. Croft (RCr), M. Longman (MLo) (minutes), M .Kara (MKa), R. Lawson (RLa), K. Djemame (KDj), 
T Kaye (TKa) and Liane Benning (LBe). Full House.
1. Apologies: None required
2. Minutes and any actions:  RCr explained why the minutes were delayed. A comedy of errors came to mind. MKa pointed out that the venue was wrongly recorded as his when it was actually at KDj. Otherwise minutes agreed.
3. Accounts: Having been previously circulated the accounts were discussed.


Unit Value

105.66



Units in issue

24,488.17


Bank


£887.79



Broker


£11,846.71




Net Assets

£25,875.37



Investments sold…both 15/06/06


Merrill Lynch World Mining





1,378 shares at 356.48 
Net £4,899.79
Profit £905.51





BHP Billiton





204 shares at 954.12
Net  £1,933.90
Profit £439.48




MKa explained that the £2.19 received by the club on 01/06/06 was an orphan amount relating to the previous club holding in M&S. It was too small to have been converted into a share.
.
4. Current Portfolio Review: 


	Shares
	Comments
	S/L
	Action

	BETonSports
	AGM imminent. MKa explained S/L rules for mech shares. A trailing S/L to apply. 15% of purchase price to translate into a fixed monetary value.
	MECH

128 at time of meeting.

 i.e. 147 high  minus 19 equals 128

	Hold

	Debtmatters
	Little news. MLo said that DFD is getting a re-rating (Good news). TKa favours profit taking strategy. Possible peer purchase mooted. RCr to research DFD &/or Begbies Traynor
	300p
	Target 395p

Then a

Definite sell

	Delta
	MKa said SP stronger recently. MLO thought share overhang causing some weakness for a month.
	MECH 110 at time of meeting.
i.e. 129 minus 19 equals 110p


	Hold


	Hamworthy
	TKa thought good profits could be made selling high and buying low. Occasional large jumps typical, could be useful
	Raised 290p (275)
	Hold 
Watch

Target 425

	Langbar
	Further bad news. Prognosis poor
	Suspended
	

	MLWM

Warrants
	Club pleased to still hold
	
	Hold

	Synergy
	Share price good. Chart favourable for taking profit.
	
	SELL

Sold 5.323

Look for buy back


5. Trading problems. Discussion centred around BHP Billiton. With various ideas about market volatility
and the possibility of re-entering the market in mining shares. Generally members favoured awaiting a better opportunity than current price. Members looked at the FTSE 100 chart with divided opinion but the majority were not impressed with the trend.
6. Buying /Selling /Adding: 

	Share
	Comments
	Actions

	3i
	MLo stated he is still in favour and has increased his personal holding in time to receive the dividend and issue of ‘B’ shares. 
	Watch

	Arla
	Following MKa e-mail. SP and chart considered with RLa staying tight-lipped. Interesting prospect.
	Wait and watch

	Ashtead
	Chart looking black but MLO thought price is a bargain. News of final results was good but. Founder and CEO is to retire.
	Watch for a move up against main trends.

	Capita Financial Junior Oils Unit Trust
	TKa mentioned this IT in relation to potential resources IT’s but unfortunately it is not apparent how the club could invest simply.
	Watch


	JP Morgan Indian IT
	MLO said Fat Prophets had tipped this exposure to Indian growth story. Agreed to consider for future action.
	Watch

	Kenmare Resources
	No news. Production due in a month or so.
	Watch

	Persimmon
	Charts examined
	Watch

	Robert Walters Ass
	MKa described company and exciting recent res.

High quality recr.agency-world wide spread. Good opportunities ahead
	BUY immediately

Bought at 2.278.
S/L 194p. i.e. 2.278 minus 34

	Sports Cafe
	Fortunes followed England
	

	Subsea
	MLO had posted info around. Next few weeks could be interesting as work ensues in Atlantic.

MLo and RCr only club members interested in a punt.
	Watch


LBe suggested that the nuclear sector could be a useful area to research, citing ‘clean-up companies’ as beneficiaries from the higher profile of waste treatment. Little was known about companies in the field.

TKa offered to research similar companies. 

7. Newsletter. Website. Links to other clubs and sites: A short discussion about other clubs. Wintervest was thought to have an improved toolkit as it was considered more user friendly. It is available having been circulated by MKa. It was considered that the Hedley Investment club’s idea of using IT’s to reduce risk and broaden exposure to numerous companies in a similar field either country or sector specific was a good idea. Not least because the Trust itself does the research on a larger scale than we could achieve. 
8. Next Meeting:  The next meeting will be held at TKa on Thursday 7th September. Meeting closed at 11.00pm.
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9. Members congratulated Liane on an excellent buffet.
