Mobius Club – Minutes

15 June 2005

Meeting at M. Kara -  Commenced 7.05pm 

Present:  T. Kaye, R Croft, (minutes) M Longman, M Kara, R Lawson, 
1. Apologies: K. Djemame
2. Minutes of the last meeting: Taken as read

3. Matters arising:  Gummi Settlement – MKa said that  the cheque has beeen drawn – BCR agreed to deliver it to Slinda along with a Tax Form re Gummi’s self assessment.
BCR – explained a situation that has arisen with regard to Cable & Wireless. A class action has been enacted in the USA claiming liabilty of C&W’s directors for loss in share value and mismanagement. This has resulted in shareholders being able to claim a share in the damages awarded. The claim form is broadly considered to be not worth the time but RLA has agreed to read the documentation and give a second opinion. (Sept 05 deadline)

4. Accounts

MKa Presented the accounts



Unit Statistics



Unit value 


93.26


Units in issue


20,234.15



Bank balance


£968.15


Broker



£3,550.26


Other 



£       0.00


Cash Total


£4,518.41


Gross assets


£22,329.03


Withdrawal Pending

£3718.74



Net Assets


£18,870.67
Sales



None


Purchases



BHP Billiton 204 shares at average cost of 732.56p on 17/06/05


Synergy Healthcare 346  shares at average cost of 432.89p on 17/06/05



Tribal Group 1160  shares at average cost of 171.23p on 17/06/05



Dividends


Received £24.20 from Air Partner



Received: .comdirect interest of £2.36
5. Review of Portfolio 
MKa 
- discussed COW200 updates – expected by year end.

· also, the AGM target of a UV of 100: we could also compare our performance to a tracker fund for the FTSE Allshare and use this as a KPI (Key Performance Indicator). It was agreed that both indicators were worthwhile. 
MLO 
- we should compare the % increase in the UV to the % increase in the FTSE Allshare at the Nov AGM.

Main Holdings

	Shares
	Current Price
	Comments
	Sell price or S/L
	Action

	Arla Foods
	70
	Chart reviewed. 80p target: possible short term price of 63p
	S/L 60
	Hold

	BHP Billiton
	782
	Chart reviewed: TKa predicts 900p by 3/06 (BCr 800p)
	S/L 610
	

	Hamworthy
	202
	Chart reviewed: bull flag forming? Profits expectations 30% up. Possible acquisition news expected. 
	S/L 190
	Watch

	MITIE
	161
	3 year chart reviewed: upwards trend. Current problems re. strikes.
	S/L 148
	Hold

	M Lynch
	250
	Chart reviewed: target 275p by Dec.
	S/L 200
	Hold

	Monterrico Mining
	438
	Chart reviewed: suggests a bearish flag & heading towards 400p. News: £7.50 price target. Company may sell its mine or be taken over.
	S/L 440
	Reviewed by ‘Gamblers’.

	Synergy Healthcare
	460p
	Chart reviewed: trending nicely at 45deg. & volume increasing.
	S/L 360
	Hold

	Tribal
	187
	Chart reviewed: recovering well (the patient has a pulse). Continuing to integrate acquisitions.
	S/L 140
	Accumulate approx. £1000

	Minor Holdings
	
	
	
	

	Shares
	Current Price
	Comments
	Sell price or S/L
	Action

	Character
	33
	Share to be re-discussed in Jan/Feb 2006.
	
	Review 1/06


6. Gambling Trio.

TKa, MKa and RLa reported. Investigating future prospects.
BCr - presented notes from J. J. Murphy’s book ‘Technical Analysis of the Financial Markets (part II). – a very useful review and primer on trading methods.

TKa – delivered an excellent presentation on Spread Betting – a plethora of ‘brain burgers’

7. Portfolio Balance/Sector Watch

Not discussed

8. Strategy

- Subsea Resources: specialises in the recovery of high value non-ferrous metals and other valuable cargoes from deep water ship-wrecks – now looking at gold rather than copper .
9. Adding, Buying or Selling 

	Share
	Comments
	Actions

	Ashtead
	Chart reviewed: steady upward trend.
	Monitor

	DRS
	Chart reviewed: trending sideways for 12 months. A price above 52.5 p is  seen as a significant breakout.
	Watch

	Hydro
	Chart reviewed.
	Monitor

	LMS
	Chart reviewed. Looks positive
	Monitor

	Persimmoon
	Chart reviewed. Possible short term down.
	Monitor

	RTD
	Chart reviewed. Profits in line with forecasts.
	Monitor

	Subsea
	Chart reviewed possible breakout?.
	Watch

	Tribal
	Chart reviewed. Accumulate.
	Buy £1,000

	Victrex
	Price up 27% since sold.
	Monitor


10. Newsletter – on the Web site. Thanks to MLo and MKa.

11. Tax - TKa passed on individual member’s tax forms for their own self assessment. 

- MKa discussed changes he intends to make to further improve the website: to implement in Jan ’06. Domain name will be actioned soon.


- BCr proposed organising a share club seminar under the joint umbrella of Mobius and Proshare. A very profitable and interesting discussion followed. MKa mentioned the imminent 10 year anniversary of the Mobius Club on 2007 – the two could be linked. 

12. Next Meeting:  The next meeting will be held at Ray’s on Thurs 15 September at 7.00 pm.


I
Meeting closed at 23.30hrs

