Mobius Investment Club

January Meeting – 16/01/08 
Meeting at Ray Lawsons: Commenced 7.00 p.m. 
Present: Bob Croft (BC), Martin Longman(ML) , Karim Djemame (KD) , Anita Blow (AB), Ray Lawson (RL)

1. Apologies

Lianne Benning (LB), Mourad Kara (MK), Richard Whittaker (RW)

2. Previous Minutes & Matters Arising 
The previous meetings took place in November 2007, the AGM followed by a normal monthly meeting.

Whilst the AGM minutes weren’t reviewed, Mr Croft was given a “virtual spanking” for various layout errors and spellings. He was suitably contrite!

November meeting minutes were taken as read.

3. Accounts, Sales, Purchases



Accounts:

Unit value 


103.16 






Units in issue


30,519.04



Bank balance


£ 7,231.62 



Broker



£20,437.99



Net assets


£31,483.96

Sales



TT electronics  sold 26th Nov 



Vitec
Sold 3rd Dec

It was noted that we hold a significant sum in the Halifax account. This has been discussed in the past with a view to moving to an online facility with either the CO-OP bank or the more recently prefered Barclays stock brokers.

ML said that Nortin Sobs have moved  to Barclays.

AB agreed to gather the information from Barclays and circulate the requirements.

Plan is 

Open the required accounts, with verification re money laundering etc.

Once open change Direct Debits to new facility

Move Halifax Balance

Move Shares

We have few shares at the moment so it’s an oportune time.

4. Current Portfolio Review: 


	Shares
	Comments
	S/L Pence
	Action

	
	
	
	

	Hamworthy
	Current Price 445 S/L 500

Broken its stop loss by a considerable margin.

Various discussions with a proposal (ML) to hold and a new stop loss.

Charts were examined.

View put forward to increase holdings. Good known company with strong order book. Trend following FTSE down.

ML / BC for a further purchase.

Agreed Hold with S/L 395.


	395
	None

	JKX Oil and Gas


	Current Price 406.75  S/L 315

New pipeline recently brought on stream. New explorations in Turkey.

Consistently out performing sector.

Recent drop in price due to

       Profit Taking

       Oil Price

Looking at the chart

 50 EMA about 385

200 EMA about 360.

Proposal to increase holding (ML) based on longer term prospects

Debate on short term down trend.

Agreed Sell now and take profit

Re enter at 370 or below 

£3K purchase.


	
	SELL

	ML World Mining

Warrants
	
	
	Take up Warrants


5.Tax returns. 
RL informed members that he had installed the Cow Tax utility but had not been able to download the 

forms. The information is available to members on the web site.

Agreed 
It is the members responsibility to notify the IR individually.

ML has already done this as he has significant personal holdings!! 

IR took little intrest in the information he supplied.

.
6. News Strategy and current affairs.

Martin kicked of discussions with a gloomy outlook

Various new articles including the Baltic Dry Index ( the cost of hiring a ship)

This had moved from 4000 to 11000 but had recenty suffered sharp decline to 8000.

This showed the reduced demand to move goods. Whilst there had been some “froth” it was a possible correction.

There are signs of the credit slowdown easing.

Also Yen to dollar is strenghening confounding a trend of weakness which had lasted several years.

“Fear has taken over from greed” as one pundit put it.

AB put forward an enquiry re the clubs thoughts on penny shares.

In proposing these it was difficult to prepare a toolkit.

She gave an examle of Qonnectis, a company that manufactures electrical goods related to environmental

issues.

She had had personal success in this share.

The general response was that the market moved to fast for a club purchase in this area.

It was discussed that the recent falls in the market generaly gave an opportunity to build a solid portfolio for the future, of good yealding shares at a good price.

and so to………………..

7.Proposals

Persimmon (ML)
Trading statement not as bad as predicted.

Share price 
Year high circa 
£14.50




Year Low circa
£ 6.20



Current

£ 7.30

House builders in general have been hit by credit squeeze, halving in value.

Mirrored US trends with 12 month lag.

Mortgage arrears not as bad as in 90’s crash.

It is thought a slide of 15 % in house values would be needed to affect land bank values.

Persimmon dividends are good and increasing.

Agreed

BUY £3K at a price under £7 ML to watch for an opportunity.

Tanfield (BC)

Still not ready for a buy




Trials at various outlets , TNT etc but no rebuys are coming through the order book.

The Irish orded for 100 vehiclesis actually to a distributor who has not sold all the vehicles.

Agreed.
 Watch

Ashtead (ML)

Write up in the Mail at weekend. Although a positive article the recommendation was




only a speculative buy.




Dividends are going up, Share buy back will be ongoing to 5% of share capital.




Chart shows completion of a double bottom.




Price todat 70p


Agreed

Relook again at the next meeting by when, a more clear trend might be defined.

Braemore (BC)
No News




Price dropped since last meeting




Contract with BHP not signed.




Current price of share is 17.5p




Comodity prices fallingwhich will affect the viability of ore extraction from slag.


Agreed

Relook again at the next meeting 

8. AOB

All who attended enjoyed the Xmas Dinner at the Gray OX, and would be happy to repeat the experience.

Thanks to BC for finding the venue and making the arrangements.

9. Next Meeting

The next meeting will take place on Weds 20th of Feb at Martins in Skelmanthorpe.With Anita providing 

the refreshments

Minutes AB

Meeting closed at 9.53. 

