Mobius Club – Minutes

24 January 2007
Meeting at Martin Longman’s.  -  Commenced 9.05pm following the AGM

Present:  R Croft (minutes), M Longman, T Kaye, R Lawson 
1. Apologies: K.Djemame, M Kara, L Benning
2. Minutes of the last meeting: Taken as read

3. Accounts

Bank: 3437.79

Broker: 13932.48
Gross assets: 29061.61
Net Assets: 29061.97

Total Units: 26900.61
Unit Value: 108.03

Dividends Received: Delta £11.98
LOL: £12.46
Hamworthy: £8.34

MLo: wanted a round of applause for the UV, now up to 108.03


RLa initiated a discussion of the ~£3000 in the Halifax account and the ongoing situation regarding transferring it to the dealing account. It was suggested that we transfer the A/C to a Coop/Smile A/C (recommended by Proshare). The A/C coulb be set up first, requiring all the paperwork, then the DDs set up, as time is not a factor. This was agreed unanimously by the members.

4. Review of Portfolio 

TKa discussed the problem of exit criteria. The S/L for Land of Leather had not been altered since its recent high, and so when it fell the (new) SL was not triggered; it should have been sold 5 days earlier. This would have prevented a further big loss. We all agreed that two problems could be identified: not adjusting SL after new highs & relying on Mourad too much to maintain the Systematic Portfolios. It was suggested that such stocks need individual champions. For the next meeting we should all discuss the target & exit criteria carefully. 

The Portfolio Overview could be improved with a ‘Date Bought‘ column (replace Sector?)

Main Holdings

	Shares
	Comments
	S/L
	Action

	BetonSports (Mechanical Port)
	Stock suspended – big loss, no update.
	Share Suspended
	Watch

	Langbar
	Stock still suspended – big loss, no update.
	Share Suspended
	Watch

	Delta (Mechanical Portfolio)
	Sold
	NA
	

	Hamworthy
	Ray criticised Bobs chartline!!? Possible ACC?
	S/L 400p
	Hold

	Hyder Cons (Mechanical Portfolio)
	S/L considered 
	S/L 454p
	Hold

	Land Of Leather (Mechanical Portfolio)
	Broken through SL – should have been sold.
	S/L 318p
	SELL?

	LogicaCMG (Mechanical Portfolio)
	Reasonable results
	S/L 161p
	Hold

	Northgate
	Fall due to interest rate rise?
	S/L 1055p
	Hold

	Robert Walters (Mechanical Portfolio)
	Sold
	NA
	

	Persimmon
	Caught a good rise
	S/L 1237p
	Hold

	Umeco

(Mechanical Portfolio)
	Reviewed – No major news
	S/L 434p
	Hold

	Plethora Solutions
	Reviewed – No major news
	S/L 160p
	Hold


5. Nuclear cleanup/Oils & miners/US slowdown
A chart for BHP was considered, for a possible quick deal? Commodities in general were discussed.
MLo – our biggest losses recently have been from forced or ‘knee jerk’ reaction sales.
TKa – praised for his analysis of stats, markets, seasons to invest in etc. He pointed out the difficulty in following such stats.

6. Adding, Buying  or Selling
BCr & TKa discussed the possibility of a charting portfolio. Digital Look has set criteria for filtering stocks that can be used – worth a look at. Possible filters that could be employed would be:
Stocks making new highs; greatest % change over 3, 6 & 12 month; 20 EMA > 50 EMA > 200 EMA; uptrending sector; 3:1 risk reward.

BCR presented a toolkit for Bodycote. This was stimulated by the analysis of MLo (for & against points) & MKa (charts & R/R). One negative point mentioned was the recent writedown of an £8m loss from one of the divisions. The chart may have hit a double bottom recently. 
RLa pointed out that since the share price had moved, the R/R was now more like 2.5:1 (Today’s price 229p) 
BCr – this R/R was short term. With a longer term view, a target of 300p gives a R/R of 15:70 or 1:4.66.
RLa – then discussed that the S/L would not be placed 15 below the price, so the R/R calculation did not hold. This needs a lot of further discussion.

An investment of £1500 was proposed by BCr. Voted 3 to 1 in favour. It was decided to email all members for a final decision.

8. AOB 

10th anniversary of the Mobius investment club is in 2007.

Varied discussion how to mark the occasion

Event inviting other clubs to participate with possible funding from sponsors, sub committee would be need and a significant time commitment from all members 

Event not to run at a loss.

To be reconsidered at the next meeting when a decision will have to be made if an event is to be organised.

RLa & TKa expressed a preference for an in-house event.
BCr – would prefer to have a big seminar of general interest to many but will have too many other commitments to deal with this year.

MLo – would like to develop a big event & has the time to devote to organisation.

Joint meetings with other clubs are being arranged: Mourad (May) & Martin (Sept)

The members agree that they would be delighted to meet the potential new member from Harrogate.
9. Next Meeting:  The next meeting will be held at Karim’s on 15th February 2007 at 7.00 pm.
MLo canvassed all re preferred meeting nights.


Ray – Mon/Tues/Fri (if required)
Tony – no preference due to work (Fri possible)


Martin – Tues/Fri


Bob – most nights.

Meeting closed at 22.35hrs

