Mobius Club – Minutes

January 18th  2006
Meeting at Tony Kaye -  Commenced 7.10pm 

Present:  T. Kaye, R Croft (minutes), K Djemame, M Longman, R Lawson, 
Apologies: M Kara, L Benning
2. Minutes of the last meeting: Agreed that minutes were good (after revisions).

3. Matters arising : none
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4. Accounts: now reflect the fact that Langbar is valued at 0p.
MLo  Presented the accounts



Unit Statistics



Unit value 


100.63


Units in issue


22,121.03


Bank balance


£     75.00


Broker



£2,003.06


Other 



£ 1,000.00


Cash Total


£3,078.06


Gross assets


£22,259.81


Withdrawal Pending

£         0.00


Net Assets


£22,259.81
Sales



Monterrico 16/12/05 173 shares. Value £814.83


Purchases


Hamworthy 16/12/2005. 809 shares. Ave cost 308.76p. Total cost £2497.89



MLYNCHWM
16/12/2005. 1124 shares. Ave cost 266.67p. Total cost £2,997.35



Synergy HC 16/12/2005. 551 shares. Ave cost 452.46p. Total cost £2,493.05



Dividends


Synergy Healthcare
23.12.05
£6.92
Hamworthy

29.12.05
£8.58
5. Review of Portfolio 
TKa introduced charts of sector research he has kindly carried out. An Excel chart is available. They are produced from Digitallook.com and are very useful and clear. A portfolio star rating system is used.
Main Holdings : All charts reviewed
	Shares
	Current Price
	Comments
	Sell price or S/L
	Action

	Alkane
	39.75 (41.31)
	Targets: short term 42p; Medium 50p
	S/L 30p (24)
	Hold

	BHP Billiton
	989.5 (732)
	Bobza Bull: Believed bull flag evident. Target 960p reached with ease! Results due, expected to be good.
	Raised

S/L 800(760)
	Hold

	Hamworthy
	314.25 (308)
	Little news
	S/L 250 (250) 
	Watch

	Langbar

(Crown)
	50.7 
	Discussed virtue of investment and what little news has appeared. 
	S/L N/A
	WATCH

	MITIE
	177.5 (161)
	Again struggles to break 180-2p. Underperforming sector (due an improvement?) 3yrs chart strong.
	S/L 160(160)
	Hold

	M Lynch World
	372.75 (266)
	Still very strong. Target 400p (short) 450p (med)
	S/L 295 (provisional) (295)
	Strong Hold

	Retail Decisions
	151 (115)
	4th Quarter better than expected 
	S/L 110 (prov) (100)
	Hold

	Synergy Healthcare
	479 (452)
	EPS growth & operating margins both strong.
	S/L 400 (380)
	Watch

	Tribal
	190.75 (177)
	Trending sideways with 30 day EMA. Watch for break above 200p for ACC.
Target 230p Feb 2006 not yet made!
	S/L 180(180)
	Watch

	Minor Holdings
	
	
	
	

	Shares
	Current Price
	Comments
	Sell price or S/L
	Action

	Character
	53.5 (33)
	 Continued uncertainty. Sold ASAP
	
	Sell ASAP


6. Portfolio Balance/Sector Watch

Short discussion about current markets and specifically oil price and it’s effects and commodities.
7. Strategy

No points to report.
8. Adding, Buying or Selling : Charts reviewed in all cases.
	Share
	Comments
	Actions

	Air Partner
	Big press reports: chart trended up since sale.
	Monitor

	Ashtead
	Steady upward trend: levelling off towards 200 EMA. Doing well in USA; 57% profits increase.
	Monitor

	BHP Billiton
	ACC? May break 1000p? MLWM preferred.
	Monitor

	Celsis
	No discussion
	Monitor

	C & W
	Expectation of 1000-2000 redundancies (price rise?)
	Monitor

	Dana Petroleum
	34 wells in W. Africa: needs in-depth research.
	Monitor

	Dicom
	Looks positive. Chart stronger
	Monitor

	DRS
	Recovering
	Monitor

	LMS
	Continues to make new highs
	Monitor

	Lyxor Gold Bullion S
	Proposed by MLo. 
	Research

	MLWM
	Chart strong
	ACC £1000

	Kenmare Resources
	Mining for titanium. Half year pretax up (currency changes). Pigment demand in China – more info from MLO ASAP!
	Monitor

	Patientline
	Will need to renegotiate contracts?
	Monitor

	Retail D
	Profits ahead of expectations. Share price closed above 200 EMA.
	ACC £1000

	Subsea
	Wait till Mar/Apr
	Close Watch

	Victrex
	Price still strengthening .
	Monitor


10. Proshare – MLo and MKa have purchased tickets – BCr to follow.

11. AOB.
- Liane’s monthly contribution is expected to be set at £75 (to catch up) – due Jan
12. Next Meeting:  The next meeting will be held at Ray’s on Wednesday 22 February at 7.00 pm. Minutes MLo


I
Meeting closed at 23.00hrs

‘I don't care to belong to a club that accepts people like me as members.’ 


Groucho Marx


and…


‘Time wounds all heels.’











