Mobius Investment Club 

 Monthly Meeting held 27th January 2005 

Venue : Tony Kaye’s, Huddersfield 


Started approx 19.05
Present: Martin Longman (Chair )


Apologies: 
Gurmukh Gill


Mourad Kara






Ray Lawson








Bob Croft
 
 



Tony Kaye



Karim Djemame (Minutes)
Minutes: received and taken as read.

Matters arising


 







MKa said the dealing costs can not be shown separately.

MKa and KDj said the Mobius account wasdebited the day the cheque for Allan Mapp was issued. Therefore, the payment to Allan is now cleared although we need to contact a Halifax branch to know whether the cheque has been cashed. 
Accounts:
MKa presented the accounts

Unit Statistics  As at 01.01.2005
Unit value
90.51



Units issued
22,373.15
Bank balance
£404.33

Broker

£9,927.53


Cash

£10,331.86


Gross assets
£20,474.12


Net assets
£20,474.12


Purchases
No new purchases since last meeting.


Sales

    There were two sales in December 2004

Synergy Healthcare 681 shares @ 442.50p Value £3,000.93 giving a profit of £1,216.36

Synergy Healthcare 700 shares @ 416.30p Value £2,914.10 giving a profit of £1,079.74


Dividends


A dividend of £23.47 was received from Synergy Healthcare

MKa reported on his investigation on the “spread” value in order to identify how much we are loosing when a member leaves the club. Two factors we do not calculate are: 1) the actual sell value, and 2) the actual dealing cost. Cow2000 has a feature called “Mid-price adjustment” that can handle this adjustment. BCr said the exit fee (currently 2%) purpose is to cover the cost of the deadling(s). A discussion followed about whether to consider the spread value in the accounts. A vote took place. All members agreed the introduction of the mid-price adjustment feature in Cow2000 (value to be set: 2%). The exit fee remains unchanged (2%).
Portfolio Review:

Holdings Discussed in detail:

	Share
	Current Price
	Comments
	Sell price / Stop Loss
	Action

	Air Partner
	485
	Year high is current price.

New offices recently opened in Europe and US.
	S/L 395

	Monitor

	e-gold
	224.47
	Possibility of acquiring Bullion shares instead.

Discussion about transfering current holding to reduce costs. Current holding still not reflecting gains in gold because of costs/charges.
	
	Hold


	Hamworthy
	191.50
	Some unit trusts have taken some shares out.
Chart studied.

Possible buy at 184p
	S/L170
	Monitor


	Mitie
	164.25
	No news. Sector strengthing up.
	S/L 140
	Monitor

	NHP


	257.25
	260p is the share price recommended by the company. Deal not finalised set.
	
	Virtually sold

	Retail

Decisions
	35
	Positive noises. New contracts signed.
Looking for an encouraging bounce to accumulate.
	S/L 28
	Monitor

	Minor Holdings
	
	
	
	

	C & W
	
	5% up today. Highest share price for last 4 months. Chart studied. Discussion followed about buying more shares. Vote took place. 
	S/L 105
	Buy £1000

	Character Group
	
	No news. KDj to provide more information for possible buy.
	
	Monitor

	Taylor Woodrow
	
	No news. BCr to provide more information for possible buy.
	
	Monitor


Portfolio Balance

Sectors represented in the portfolio have been reviewed.
Sectors not represented in the portfolio have been discussed, e.g. Oil&Gas, Banking. Other rising sectors (Chemicals). Discussion followed about the criteria to use to run shares from such sectors. MLo reported on the mining sector.
Strategy:  Covered in discussions above and over “Food break”.
Adding, Buying and Selling: 

	Share
	Summary of Points / discussions
	Action

	Air Partner
	Monitor to possibly accumulate.
	Monitor

	Dicom
	Share price up 889p. Strong progress.
	Monitor

	DRS
	No news
	

	Hydro
	Share price up 15p over last three weeks, especially after the tragic events in South-East Asia.
	Monitor

	LMS
	No news
	

	Oceans Wilson
	Can not buy shares because of crest trading. Frustrating situation. Discussion followed about possibility of a member purchasing shares on behalf of the club. Issues related to taxation also discussed. 
	No action

	Patientline
	Share price down over last 4 weeks.
News: more people bringing their equipment into hospital.
	

	Persimmon
	Share price near its high (680p). Cut plan to build new houses to help 1st time buyers. Chart reviewed. Discussion followed about housing sector.
	

	Radstone
	Toolkit had been issued via e-mail by MKa.  The club had shares in the past. RLa provided a copy of MLo’s email with queries to MKa (well done Ray!). Company has recently moved into new large premises. Discussion followed. MKa did a very good presentation and handled very difficult questions (especially from BCr). A vote took place to support a buy. The amount of £1,500 worth of shares was decided as a compromise (3x1,500 and 2x1,500 and 1x1,000).
	Buy £1,500

	Victrex
	Strong buy recommended by brokers. However, Chinese market coming with polymer with same characteristics but cheaper.
	


Mobius Web Site

All members agree the Web site is up-to-date and … nice. The members thanked MKa for his efforts.
MLo suggested to MKa to change the charts’ background colour.
MLo reported on TITS (Top Investment Tips Society).
Tax & Inland Revenue
Standard forms of agreement have been devised by the Inland Revenue for clubs to complete. TKa explained the procedure to follow (forms and details to fill in). It was decided that 

· RLa will act as auditor.
· TKa to write back to the Inland Revenue

· Paper work to be done by the end of April 2005.
The following statement has been issued by the club:

“We, the Mobius Club, authorise our secretary (Tony Kaye) to sign the acceptance of both the standard forms of agreement and return one copy back to the Inland Revenue”

The members thanked TKa for his efforts.

Newsletter

Now accessible on the club’s Web site. Discussion followed about content and size.

AOB

GGi’s membership has been discussed. BCr to approach GGi’s wife to clarify situation.

Proshare dinner will take place on 22nd March 2005 at 18:30 in London. MKa, MLo and BCr are planning to attend.

MKa reported on Proshare awards. The club will enter the following competitions: 

· Best Investment Club of the Year

· Achievement Award.
Night out: Wednesday 2nd February 2005. Meal followed by movie (The Aviator).

Next Meeting:

Venue:  

Mourad Kara
Time:     
19:00
Date:       
Thursday 17 February 2005
Minutes: 
Bob Croft
