Mobius Club – Minutes

February 15th  2007

Meeting at Karim’s  -  Commenced 7.10pm

1.Present:  RCr, KDj, Mka, RLa, M Longman(minutes). Potential member Kenneth Pitchford. was welcomed by the chair.
2. Apologies:  LBe, Tka.
3. Minutes of the last meeting: Agreed and no matters arising.

4. Accounts

Bank: £3,804.04

Broker: £15,998.91
Gross assets: £28,835.23
Net Assets: £28,835.23

Total Units: 27,294.02
Unit Value: 105.65

Dividends Received: Hyder Consulting £1.80

Shares sold in month, all on S/L:  RWA, Delta, Land of Leather and Hyder Cons.

MLo: Disappointed that in spite of selling some shares at a real profit the paper changes to our portfolio, such as further drop in Plethora, drop in Logica since purchase and fall in the value of shares sold since last calculation led to a reduction in UV to 105.65


RLa  told members that he has the details to hand of the Smile internet a/c and will read the small print while he is festering in a hotel room somewhere and then report back.

MKa with help from members clarified our systems and a/c’s for Ken our visitor.
5. Review of Portfolio 

Main Holdings

	Shares
	Comments
	S/L
	Action

	BetonSports (Mechanical Port)
	Stock suspended 
	Share Suspended
	Watch

	Langbar
	Stock suspended – MKA brought new info from the dissident shareholder action group to the meeting .
	RLa agreed to peruse info while in said hotel room and report to club.
	Watch

	Hamworthy 

SP 558.5
	Chart strong and may still be suitable for acc. No hurry
	S/L 460p
	Hold

	LogicaCMG (Mech)

 SP 172.25
	SP languishing. Prelims Feb 28 MLo suggested acc ex sys portfolio.
	S/L 161p
	Hold

	Northgate(Mech) SP 1141p
	Possible acc.
	S/L 1055p
	Hold

	Persimmon (Mech) 

SP 1386p
	Bought at suspect chart position. 

Interest rate worries perhaps. Long term should be fine
	S/L 1237p
	Hold

	Plethora Solutions

 SP 180p
	Recent news item seems favourable. SP low but bought a touch high
	S/L 160p
	Hold

	Umeco (Mech)

SP 505.5p
	Encouraging chart, steady upward trend
	S/L 442p
	Hold


MKA raised Langbar news (see table)

He also mentioned a useful feature on the TDW site where a free fact sheet similar to company refs is available for every share.

6. Sys and Semi-sys Portfolios, Toolkits presented, Share Buying
For Ken’s benefit, MKa described how and on what basis we chose and purchased shares. It was also explained why we were heavily in cash at present.

The sys portfolio had been decimated as we reacted to breach of S/L’s but had created a welcome profit. We shall be substituting with new shares in time.

In general discussion it was lamented that toolkits were out of favour with members preferring the certainty of mechanical selection. But for some members the use of mechanical methods could seem a bit sterile. On the other hand the Semi-sys portfolio did redress the balance by involving members more intimately in the process of share picking. Ken was not too impressed with mechanical methods, preferring more flexible stock picking while taking investment advice from Redmayne Bentley brokers and other sources.

Bodycote and Ashtead toolkits were discussed.

Bodycote:-Graphs were examined and it was agreed that the share had moved sharply higher. We would consider a purchase at a better price. Therefore the SP would be watched in conjunction with the charts. If it declines to below 240 we would communicate by e-mail meanwhile watching for news. The SP had been boosted by rumours of a bid from Apax Partners (private equity) and if the bid does not materialise we may get our chance.

Ashtead:- MLo highlighted some of the positives that attracted him to the share, having lived through the poor times and supported the 2006 fundraising. MLO suggested waiting for a cheaper price but after free discussion it was agreed to purchase £1500 ASAP.

Nord Anglia Education This share is the February selection for the sys portfolio. MLo asked why the share had fallen so sharply in 2005. The chart was examined and internet news checked. A trading warning had caused the hiatus and the SP has recovered since the  problem was addressed. 

Ashtead and Nord Anglia would be purchased 16 February 2007. S/L for Ashtead tentatively agreed after meeting to be set initially at 140p

Accumulations to our holdings in LogicaCMG and Northgate were considered due to favourable chart indications however RLa thought that although these shares were mechanically selected they should have a toolkit to enable a purchase outside of the sys or semi-sys framework. RCr proposed the creation of a 4th way (charting portfolio) of purchasing shares which would be based on technical methods such as charting, sector trending, stochastics or other. The members agreed that this could be a good compromise and RCr promised to try and devise a suitable framework ASAP. (crazy man-with shotgun purchases in mind)

7. AOB 

Proshare Awards 2007  To be held 15 March. MKa and RCr expect to attend, others present were busy.

10th anniversary of the Mobius investment club is in October 2007.

Members agreed that are large event would be too much for some of our busiest people therefore a dinner for all in October would be more suitable with invitations to other friends such as Dave Gaskell and others. A date should be fixed at the earliest opportunity.

Joint meetings with other clubs are being arranged: Mourad (May) & Martin (Sept)

Ken Pitchford asked to attend the next meeting in March as he wished to think about his application for membership a little further. 

Probable visitor. It was agreed that a doctoral student from Manchester Business School would be welcome to attend and observe a meeting of the club to assist their project/studies.

8. Next Meeting:  The next meeting will be held at Liane’s on 21st  March 2007 at 7.00 pm.

Minutes TKa.

MLo canvassed all re preferred meeting nights.


Ray – Mon/Tues/Fri (if required)
Tony – no preference due to work (Fri possible)


Martin – Tues/Fri


Bob – most nights.

Mourad—Wed


Lianne- schedule for year supplied

Meeting closed at 22.50hrs

