Mobius Club – Minutes

February 22nd  2006
Meeting at Ray Lawson -  Commenced 7.15pm 

Present:  Liane Benning, R Croft, K Djemame, T Kaye, M Longman(minutes), M Kara, R Lawson, 
2. Minutes of the last meeting: Agreed that minutes were sound and the better for a Groucho quote. (Second time around tawdry or not?)
3. Accounts : MKa presented a happy situation with unit value standing at 105.09. Members debated the virtue of our Halifax treasurers account. Safe but a little restrictive and the regular problem of moving cash to the broker.


Unit Statistics



Unit value 


105.09


Units in issue


22,518.54


Bank balance


£   475.00


Broker



£1,135.07


Other 



£       0.00


Cash Total


£1,610.07


Gross assets


£23,665.66



Withdrawal Due None

£         0.00


Net Assets


£23,665.66
Sales 


Character Group 23/01/2006  223 shares. Ave. price 54.05 Nett return £108.03 



(at last!)


Purchases


None



Dividends


Received: Tribal Group 

03/01/06  

£17.70



    Character Group 
27/01/06 

£2.00

Cash to be transferred from Bank to Broker after March subscriptions have been credited.

Raised in AOB ( Action MKa and assistant)

4. Review of Portfolio 
KDj: Presented his portfolio tables which enable the club to appreciate our sector balance and various facts concerning our holdings.

 It was agreed that our investments are continuing to benefit strongly from the market uptrend and particularly from the strength of the mining sector which follows from the strong demand for commodities by Asia in the main.
Main Holdings : All charts reviewed where available
	Shares
	Current Price
	Comments
	Sell price or S/L
	Action

	Alkane Energy
	38 (64)
	Tony pointed out the good uptrend which Bob suggested could go to 50p in 6 mths
	No change
S/L 30(30)
	Hold

	BHP Billiton
	1009 (989.5)
	Supercycle mentioned, Jim Slater adamant. It’s here! Bob quoted IFG for low peg 0.58 and modest P/E from some sources. Both factors were bullish. Target 1120 in 6 mths

(see below for more comment).
	Raised

S/L 850(800)
	Hold

	Hamworthy
	328 (314.25)
	No news
	Raised

S/L 275 (250) 
	Watch

	Langbar

(Crown)
	50 Susp 
	Latest news not encouraging
	S/L 50
	Await developments

	MITIE
	198.25 (177.5)
	MLo brought good news about PWC £50m 5 year contract, settlement of workers dispute and acquisition of external ground maintenance company. Good firm chart. Services sector buoyant. Target 240 in 6 mths
	Raised

S/L 170(160)
	Hold

	M Lynch World
	409.25(372.75)
	MLo: NAV 440.61. Target 460 in 6 mths
	Raised

S/L 320(295)
	Hold

	Retail Decisions
	149.25(151)
	RLa enthused over a statement by Carl Clump! Nice and bullish. Target 175 in 6 mths
	Raised

S/L 130(110 prov)
	Hold

	Synergy Healthcare
	453 (479)
	Made a new high in Jan but since fell to 200 ema and fortunately bounced. Not as low as previous low. Encouraging. Target 495
	S/L 400
	Hold Watch
Possible acc

	Tribal
	184.50 (190.75)
	MKa presented a positive report from the company. Very weak chart trend. Members distressed. Discussion re sell half or all. RLa “Give it another month”. Still in profit-just. Target for Feb of 230 missed. Reset loosely 150-200
	Lowered 

S/L 175(180)
	Hold Watch MKa to sell if  S/L breach


Bob presented much data to support supercycle. Such as Chinese and Indian overall growth rates.

The construction rate in China almost beggared belief not to mention manufacturing explosion, leading to commodities usage much of which is imported.
5. Portfolio balance and sector watch. It was suggested that a glaring omission from our portfolio in present circumstances is a suitable oil stock. (Action members). Gold was discussed with no decision.
.
6. Adding, Buying or Selling : Charts reviewed in some cases.
	Share
	Comments
	Actions

	Airpartner
	Keep tabs on this share. Future thought rosy
	Monitor

	Ashtead
	Good news re acquisitions in USA.Expansion in hurricane zones. All emas trending upwards
	Monitor

	Celsis
	No news
	Monitor

	C&W
	MKa spoke about dire situation at office associated with rationalisation of giants in sector
	Monitor

	Dana Petroleum
	MLo cited Merrill Lynch news. Drilling efforts not in the price. Price lower now than one month ago when news issued.
	

	DICOM
	Chart strong nice upward progress. IFG Hold+ve review.
	Monitor

	Hydro
	Little movement. Lack of news
	Monitor

	Kenmare Resources
	Comment by MLo as per last month. Chart strengthens
	Monitor

	LMS
	 Chart stronger, new highs. Flotation of crane business, Reits may be reality after next budget
	Monitor

	Patientline
	Discussed. Chart shows volatility. MKa Bob and Tony ideas.
	Monitor

	Persimmon
	Discussion re change of sectors for houses which has altered P/E  rating to useful effect.
	Monitor

	Subsea
	Website recco by Tony. Salvage due in April. MLo thought worth a small punt. Where are the gambling3
	Watch

	Victrex
	Still climbing mountains. Brilliant
	Monitor


Bob raised high debts in anglo-saxon economies with supporting economic data.
Proposes Debtmatters. Company is umbrella for advisors prob franchisees who assist consumers to settle personal debt via Independent Voluntary Agreements (IVA’s) which is now a legal alternative to bankruptcy and has some advantages over latter. Advantage of company. No debt taken on. Just a facilitator. Low risk business with highish fees. In existence since early 05 Upward trend in finances. £1m of cash. Bullish forecast. WATCH RCr

7. Newsletter  Website  Proshare. Description of website updates by MKa. who had also entered more proshare awards. Club history discussed with agreement that we would like Bob to update same with some of that Bob Marx humour. Action RCr
8. AOB.   Future dates were discussed. MLo mentioned another club, ‘Leeds to Riches’. Suggested a joint meeting which was agreed.  Action MLo. Marbles discussed.
9. Next Meeting:  The next meeting will be held at Bob Crofts at 7.00 pm 15 March, if Ray becomes available date may be pushed back to open possibility of Liane attending. Minutes TKa


I
Meeting closed at 22 45hrs

