Mobius Investment Club 

 Monthly Meeting held 17th February 2005 

Venue : Mourad Kara, Chapel Allerton 


Started approx 19.15

Present: Martin Longman (Chair )




Apologies: 
None




Mourad Kara







Ray Lawson








Bob Croft
(Minutes) 
 



Tony Kaye



Karim Djemame 

Minutes: received (some minor amendments were needed - MKa) and taken as read.

Matters arising


 







There was a discussion, led by MKa,  re. the payment for Gummi’s holding. The calculation was made that approximately £3700-3750 was owed (MKa to undertake the full calculation). The monies in the Halifax A/C would not cover this. This leaves two options: 1) transfer funds from the .com direct A/C or 2) members may wish to purchase units to cover the shortfall (approx £2420). It was decided to implement option (1) and transfer enough to provide a £500 float. For Gummi's refund, we will be using the February 2005 unit value. MKa and BCr have agreed to hand deliver a cheque in 1-2months. 

Remaining paper share certificates for C&W and Character group should be transferred to .Comdirect
Accounts:
MKa presented the accounts


Unit Statistics  As at 01.02.2005

Unit value
91.85



Units issued
22,755.63

Bank balance
£754.33

Broker

£7,436.40


Cash

£8,190.73


Gross assets
£20,901.01


Net assets
£20,901.01


Purchases
Radstone Stock: Radstone Tech Ordinary 12.5p 
Transaction type: Buy 



Quantity: 526 
Executed Price: GBP  2.835 


Commission: GBP 0.00 
Stamp Duty: GBP 7.46 



PTM Levy: GBP 0.00 
Settlement Value: GBP 1,498.67 


Settlement Date: 02/02/2005 

Stock: Cable and Wireless Ordinary 25p 
Transaction type: Buy 



Quantity: 799 
Executed Price: GBP  1.244 


Commission: GBP 0.00 


Stamp Duty: GBP 4.97 



PTM Levy: GBP 0.00 
Settlement Value: GBP 998.93 


Settlement Date: 02/02/2005 



Sales

    There were no sales in January


Dividends


A dividend of £0.84 was received from Cable & Wireless

MKa reported that he has now implemented the feature in Cow2000 called “Mid-price adjustment”and set it at 2%. The effect of this is a reduction of the value of the club’s portfolio holdings by 2%. However the Net Asset Value is now accurate.

Portfolio Review:

Holdings Discussed in detail:

	Share
	Current Price
	Comments
	Sell price / Stop Loss
	Action

	Air Partner
	553
	Chart looks strong: off a big rise. 450p provides a base. Scarce info though.
	S/L 480


	Monitor

	e-gold
	225.61
	
	
	Hold



	Hamworthy
	213
	A strong chart – with a new high. Target difficult due to lack of data.
	S/L180
	Monitor



	Mitie
	163
	A strong uptrend – despite last months retracement.
	S/L 145
	Monitor

	NHP


	261
	260p is the share price recommended by the company. Deal not finalised set.
	
	Virtually sold

	Radstone
	270
	Disappointing recently – some fund managers sold – a 5% drop. BCr studied the chart – not impressed! Could fall as far as 240p
	S/L 257
	Hold

	Retail

Decisions
	35
	No news. In a holding pattern
	S/L 28
	Monitor

	Minor Holdings
	
	
	
	

	C & W
	130.25
	Strong current uptrend towards 150p range (previous high 2 years ago).  
	S/L 110
	Target 150p

	Character Group
	67
	Reports due Apr 2005. Polaroid terminated the agreement for digital cameras in the USA. Outlook moderate – final divi down 40%
	
	Monitor

	Taylor Woodrow
	291
	A pullback was seen in the chart, towards the 34EMA giving a possible entry in 290-300p range.
	
	Monitor


Portfolio Balance
No significant commentary.
Strategy:  No significant commentary.

Adding, Buying and Selling: 

	Share
	Summary of Points / discussions
	Action

	DRS
	Trading statement issued – order for £1.4 m from AQA for e-marker – this will provide increasing revenue. The graph showed a breakout from the downward trend. The balance sheet looks good. BCr proposed a buy of £1500: entry sought in range of 40-42p
	Email decision

	LMS
	MLO update but no proposal yet.
	

	Oceans Wilson
	Can not buy shares because of crest trading. Proposal shelved.
	No action

	Patientline
	Share price down over last 4 weeks – still bombing.


	

	Persimmon
	Chart reviewed. Wait for better entry.
	Monitor

	Victrex
	Chinese competition with polymer with same characteristics but cheaper – not a big problem (MLo). MKa disagrees. 
	Watch closely


A number of new companies were discussed briefly.


MKa – BT [Mourad had a dig at everybody!] the company is being re-aligned in the direction of the business market/ as IT providers. MKa believes there is more and more good news in terms of business space.


MKa – Compass – chart is trending upwards.


MKa – Tribal Group – discussed.

Mobius Web Site

All members agree the Web site is up-to-date and … to be highly commended. MKa would appreciate more offers of help for the Awards. MLo’s effort was welcomed (as was his newsletter).

Tax Office: thanks due to TKa who has sent the paperwork in and we await its return. The lack of electronic communications with this ludditic branch of the tax office was discussed. This means a binder will be required for the paper documentation.

AOB

Links to other clubs – KDj sent an email to our PhD student contact.

Proshare dinner will take place on 22nd March 2005 at 18:30 in London. MKa, MLo, TKa and BCr are planning to attend.

Night out: Wednesday 9th February 2005. Meal followed by movie (The Aviator). Great meal as ever – movie satisfying but Leonardo Di Caprio is no Orson Welles and The Aviator no Citizen Kane.

Meeting closed at 11pm.


Next Meeting:

Venue:  

Ray Lawson

Time:     
19:00

Date:       
Thursday 10 March 2005

Minutes: 
Martin Longman

