Mobius Investment Club

December Meeting – 08/12/ 2010

Meeting at Mourad Kara’s: Commenced 8.45 p.m following the 2010AGM. 

NOTE: MINUTES OF AGM AT THE END.

1.Present: Mourad Kara ( MK), Karim Djemame (KD) , Bob Croft (BC), Martin Longman(ML) , Ray Lawson( RL), Glyn Johnson (GJ).

Also in attendance, but not participating was prospective new member Hamood Anwar (HA).

Chair, ML as final act a chair whilst RL continued with the minutes.

 2. Apologies        -   None .

3. Previous minutes.
Comment was made that the minutes didn’t record apologies from Karim & Mourad . Not sure if this was because Martin’s phone was switched off.

Future apologies to be sent to the Chair in advance of the meeting by email if possible.

New updated contact sheet will be emailed to members  -  KD

 Dividends received to be added to portfolio sheet  - KD

4. Accounts
Accounts as presented and posted 

	
	Nov 2010
	Dec 2010

	Bank
	£5,321.53
	 £ 3847.30

	Broker
	£6728.45
	£6587.02

	Total Cash
	£12049.98
	£10434.32

	Investments at value
	£39139.76
	£38380.19

	Gross Assets
	£51189.74
	48814.51

	Unitrs Issues
	45850.27
	46297.28

	Unit Value
	107.38
	105.44


Dividends: Penna £67.60,  Fisher £38.9

Audit discussed at AGM now needs to be finalised. Bank balances to be confirmed.

5.Current Portfolio Review

	Shares
	Comments
	S/L Pence
	Action

	Albemarle & Bond
	Strong results RC said possible Head & Sholders ?

Close @ 315.5p
	244.4p
	Agreed purchase £1500.

	BG Group
	Improved forecast in  Brazil. Close 1277.5

Motley fool says in top 10 the league table of 'Dividend adjusted Return'

	972.7
	 Watch & see if price breaks or bounces off at 1300

	China Shoto
	No news closed 272.5
	317.78
	Year end is 31/12 so see what happens post then

	Diploma
	Dividend Increased.

Good results. Forecast positive

Close 272
	238.43
	Discussed taking part of the profit but unresolved action

	Fisher J & sons
	Questor – buy for recovery. No other news Close 485
	386.14
	

	Hill & Smith
	Interims –Tough times close 239
	225
	 Agreed – sell at 225

	Pace
	No News Closed @188
	156.64
	

	Penna Consulting
	In line with expectations Closed @ 126
	168.87
	 

	Persimmon
	Belway forecast positive so riding with the current sentiment. Closed @ 416.4
	401.5
	 Dividend now resumed though at a low level 3p / share expected

	Shell A
	Agreement in Russia announced, Continues strong  Close 2039.5
	1648.6
	 Agreed Purchase £1k to current max holding

	T Clarke
	Interim Man statement not anything new
	153.5
	 Possible double bottom

	 JP Morgan
	 No News
	 
	 


Meeting adjourned for fine refreshments !

6. Funds for monthly subscription presented.

Neptune Russia & Greater Russia ( info previously circulated RL )
Russia is considered volatile & high risk.

Govt now looking at more inward investment rather than high profile eternal prize asset overseas.

More Internal in vestments

Long term holding would likely be profitable

Corruption still a major issue

Vote – No purchase

Blackrock Gold & General UT Fund (BGG) ( info previously circulated ML )


Gold has continued as a strong investment last 10 years.


Fund is nearly all in mining stocks.


No downside seen in next 3 years as a safe haven


Vote – Purchase to proceed at £250/ month
Other Investments

M & G Corporate Bond ( Proposed MK )

Corporate bonds offer the potential for both greater income than from cash deposits, and a smoother path than equities. The fund invests in fixed and variable rate bonds issued by established companies, but may hold some government bonds .The fund is ranked in the top 10% of the IMA £ Corporate Bond Sector over the past 3, 5 and 10 years.

Agreed to Proceed £250/month
EFT Oil.

Proposal to be email for consideration at next meeting.

MKA to email available on selftrade list

7. AOB

Hamood was asked if he still wished to join the club; he does and so the current membership will communicate by email and we will proceed following outcome.

Christmas dinner date – proposed as Fri 14th January 2011

Possible venues to be investigated by Bob

Next meeting
Date 

Thursday 
27/01/2011

Venue

Karim’s

Minutes 
Martin

Meeting Closed 11.05pm
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