Mobius Club – AGM – 11/12/06 
Meeting at Bob Croft’s: Commenced  7.05 pm 
Members Present:  K.Djemame, R Croft,  M Longman, M Kara, T Kaye, R Lawson, L Benning

Apologies- None

Matters Arising from 2005 AGM – None Minutes taken as read.

2005/6 Accounts

· Audit report  distributed. The audit was carried out on 30/10/06 reviewing transactions for the period October 2005 to Sept 2006.

· No significant  issues/items to report back.

· Audit reports will now be kept electronically on the web site once password protection is concluded by Mourad. 

There followed discussions on did & didn’t do well topics, Below is a summary

What Mobius Investment Club did well in 2006

· Good attendance by members throughout the year.

· Buying & Selling more efficiently

· 5 proposals by members for share purchases

· New Systematic ( Mechanical )portfolio introduced by Mourad April 2006.

 ( Agreed to increase the purchase from £1000 to £1500 fron the next purchase)

· New Semi Sysrtematic portfolio introduced again by Mourad  Oct 2006– gives members a choice of 3 sharess  which they rank & the top share is purchased

· Joint meeting with Leeds to Riches Investment club

· 3 submissions for prosare award & won one

· Website continues to progress

· Audit with no problems.

What Mobius Investment Club could have done better in 2006

· Strategy hasn’t worked well. We have had some poor shares ( Langbar & Beton sports) & Unit Value has not performed as well as the market in general.

· We made the wrong buying/selling decisions at times. ( eg.Debtmatters)

Stop loss policy needs looking at.

Rebuying  after a loss never happens even if the charts look right

· There have been to few tool kits completed by club members.

There was a discussion on the merits of the toolkit

If there was an ‘Investors Cronicle‘ or similar recomendation would this research be sufficient ?

Should we have more Semi Systematics but with different objectives / filters ? Sectors?

Agreed

Inform members ot proposal a week before meetings if possible.

Preference is for Toolkits but other formats of research should be considered
Increase in semi schematic with different objectives / filters etc

Buy Cheap / Sell Dear !!

Although a company may be attractive the buying strategy should consider  is it the right time to buy now ? ‘

Targets for 2007.
· UV to be with in 5% of the FTSE All Share or better

· To hold a joint meeting with another investment club .

· To Increase the membership if suitable individuals can be identified.

Resignation of Officers – all resigned
Election of officers for 2006/7

Chairman – Martin Longman –
 
Nominated by MK 
seconded by LB

Treasurer  -Mourad Kara – 

Nominated by ML 
seconded by KD

Auditor 1 – Ray Lawson – 

Nominated by MK
 seconded by TK

Auditor 2 – Tony Kaye  – 

Nominated by RL 
seconded by LB

Performance Monitor – Karim Djemame
Nominated by MK 
seconded by TK

Secretary – Tony Kaye  


Nominated RL 

 seconded MK.

New Role of Stop Loss Seller

These are responsible for selling once a stop loss has been reached.

They need access to the selftrade account.

1. Mourad Kara

2. Karim Djemame

3. Bob Croft.

They will liase between themselves as to there ability to transact.

Mourad will be the main seller, if he is unavailable Karim will do the transaction.

If he isn’t availablr Bob will make the sale.

AGM closed at 9.05

Mobius Club – Minutes

11 December 2006

Meeting at Bob Croft’s.  -  Commenced 9.05pm following the AGM

Present:  K.Djemame, R Croft,  M Longman, M Kara, T Kaye, L Benning ,R Lawson (minutes)

1. Apologies: None

2. Minutes of the last meeting: Taken as read

3. Accounts

The accounts were not available at this time


4. Review of Portfolio 

KDj presented analysis tables.

There were some discussions & chart reviews but time was short. Stop loss was reviewed

Main Holdings

	Shares
	Comments
	S/L
	Action

	BetonSports (Mechanical Portfolio)
	Stock suspended – big loss, no update.
	Share Suspended
	Watch

	Langbar
	Stock still suspended – big loss, no update.
	Share Suspended
	Watch

	Delta (Mechanical Portfolio)
	Reviewed – No major news
	S/L 141p
	Hold

	Hamworthy
	Reviewed – No major news
	S/L 370p
	Hold

	Hyder Cons (Mechanical Portfolio)
	Reviewed – No major news 
	S/L 376p
	Hold

	Land Of Leather (Mechanical Portfolio)
	Reviewed – No major news
	S/L 277p
	Hold 

	Northgate
	Reviewed – No major news
	S/L 967p
	

	Robert Walters (Mechanical Portfolio)
	Reviewed – No major news
	S/L 275p
	Hold

	Tribal
	Reviewed – No major news.
	S/L 140p
	Hold

	Umeco

(Mechanical Portfolio)
	Reviewed – No major news
	S/L 384p
	Hold

	Plethora Solutions
	Reviewed – No major news
	S/L 160p
	Hold


5. Library of company reports

Martin had received numerous company reports that were available to members – list handed out

6. Xmas dinner

Another great evening enjoyed by all. Thanks to Tony for arranging the event with less that helpful input from La Grillade. On the night however we had good service from our singing waiter John Paul!

We need to look at the payment arrangement for future events as several people don’t drink and a straight split of the bill in unfair.

8. AOB 

10th anniversary of the Mobius investment club is in 2007.

Varied discussion how to mark the occasion

Event inviting other clubs to participate with possible funding from sponsors, sub committee would be need and a significant time commitment from all members 

Event not to run at a loss.

To be reconsidered at the next meeting when a decision will have to be made if an event is to be organised.

9. Next Meeting:  The next meeting will be held at Martin’s on Wed 24 January 2007 at 7.00 pm – minutes Bob


Meeting closed at 22.35hrs

