Mobius Club – Minutes

13 December 2005

Meeting at K. Djemame -  Commenced 7.05pm 

Present:  T. Kaye (TKa), R Croft (BCr), M Longman (MLo), M Kara (MKa), L. Benning (LBe), K. Djemame (KDj) (minutes)

1. Apologies: R. Lawson
2. Minutes of the last meeting: Taken as read

3. Accounts

MKa presented the accounts



Unit Statistics



Unit value 


100.12


Units in issue


21,796.42


Bank balance


£818.15


Broker



£4,348.86


Other 



£ 0.00


Cash Total


£5,167.01


Gross assets


£21,823.27


Withdrawal Pending

£0.00


Net Assets


£21,823.27


Purchases



Hamworthy: 477 shares at 314.17p on 17/11/05



Retail Decisions: 1,298 shares at 115.56p on 17/11/05



Interests


Received £1.77 interests from Stockbroker Squaregain.
4. Review of Portfolio 
KDj presented 2 analysis tables (by Sector and by Index) in addition to the analysis table per Company.
Main Holdings

	Shares
	Current Price
	Comments
	Sell price or S/L
	Action

	Alkane Energy
	32
	Chart reviewed. Recently signed new contract (Germany)
	S/L 24
	

	BHP Billiton
	895
	Chart reviewed. Not cleared its previous high.
	S/L 760
	

	Hamworthy
	295.5
	Chart reviewed. AGM planned on 16/12. Institutions not planning to sell.  If share price falls around 250-260p then buy more shares
	S/L 250
	Accumulate £1000

	Langbar
	-
	Share not discussed. Awaiting more news.
	
	

	Merril Lynch Wld
	344.25
	Chart reviewed. -5p today but made recently a new high. Price of metals has risen over last few months. 5 year chart shows dramatic increase. Share price not showing any weaknesses.
	S/L 295
	Accumulate £1000

	MITIE
	172.5
	Chart reviewed. No news.
	S/L 160
	

	Monterrico Metals
	471
	Chart reviewed. News: Gold project in Peru. Prospect of finance or company taken over in 3-4 months. 
	S/L 425
	

	Retail Decisions
	129
	Chart reviewed. News: acquired an Australian pre-paid gift card company. 
	S/L 100
	

	Synergy Healthcare
	477
	Chart reviewed. News: very good results. New year high. 
	S/L 380
	Accumulate £1000

	Tribal Group
	196.5
	Chart reviewed. News: £3M shares issued last week. Good profits. Acquired many small companies 2002-2005. 
	S/L 180
	Accumulate £1000 if share price over 200p

	Minor Holdings
	
	
	
	

	Shares
	Current Price
	Comments
	Sell price or S/L
	Action

	Character
	49.5
	Share to be discussed in Jan/Feb 2006.
	
	


5. Portfolio Balance. Sector Watch
News about main holdings covered in Item 4.

6.a Valuation of suspended shares

MKa reported on recent contact with Dave Gaskell who gave a talk to the MOBIUS club in December 2004.
The issue discussed is Langbar share suspension from an accounting perspective. Whilst suspended, for the monthly accounts, do we enter the value of the share at suspension (as shown in most financial web sites, in this instance ~50p) or do we enter nil? What to do if a member wants to leave the club? What to do if a member wants to sell units? What is the proper way of accounting for this suspended share? After a vote it was agreed that the share price to consider in such situation is “nominal zero” whilst awaiting the value to be set by the stock exchange (this may take months or even years). If a member sells units whilst one or more shares from the portfolio are suspended, then he/she will be compensated accordingly, once the suspended shares are re-instated on the stock exchange.
6.b Voting Rules

There was a discussion about the interpretation of the constitution voting rules. According to the club constitution more than 50% of the membership must be present to be able to pass on some resolutions. A discussion followed. It was agreed that at present at least three members (out of seven) must be present to be able to vote and pass resolutions. Also, the rules of the club may be amended at a properly constituted meeting of the club subject to agreement by at least 75% of members present.
7. Adding, Buying or Selling 

	Share
	Comments
	Actions

	Ashtead
	Chart reviewed. 20M shares traded today. Just got back in profits after recent results in loss. Stared paying dividend. 
	Monitor

	DRS
	Chart reviewed. Share price gone up nicely last week.
	Monitor

	Dicom
	Chart reviewed. 
	Monitor

	Cable & Wireless
	TKa said watch closely this company for possible buy. MLo to get a target price.
	Monitor

	Patientline
	Waiting for full clearance by OFCOM. Announcement expected in January 2006.
	Monitor

	Persimmon
	Chart reviewed. Broke a new high today. Looking very good. 
	Monitor

	Hydro
	Chart reviewed. No news.
	Monitor


8.Web site
MKa has acquired the domain name mobiusclub.co.uk for the Mobius club as well as a hosting package.
A presence Web page in www.mobiusclub.co.uk is pointing to the existing URL until the transfer of the content from the existing web address to the new one is completed, hopefully over Christmas.

MLo said he wants an email <username>@mobiusclub.co.uk

9. AOB 
News: 2006 Proshare awards ceremony. BCr wants to go.

LBe will be way from 24th March until July 2006.

MKa reminded the club members about the Marbles competition taking place in Easter.

Christmas dinner at Liodis: food was excellent, very enjoyable atmosphere but poor service, not impressed by staff.

RLa’s car parking arrangements were great. Members will consider going back next year.
10. Next Meeting:  The next meeting will be held at Tony’s on Wed 18 January 2006 at 7.00 pm – minutes Bob the Chartres.
Meeting closed at 23.00hrs

