Mobius Investment Club

 Meeting – 20 April 2010

Meeting at Martin’s Commenced 7.25 p.m. 
Present   
Bob Croft, Mourad Kara, Martin Longman, Ray Lawson(minutes )

  
Prospective member Tara Dowling Hussey

Apologies    
Anita Blow, Karim Djemame  James Allen.
1 Previous minutes.

Accepted as read and commended for their lack of verbosity.
2. Accounts, UV, etc

Bank: 


8,509.42
Broker: 

6982.36
Cash Total:     
           15,491.78
Gross assets: 
          51,406.43
Total units issued:      46,200.60
Unit value:                  
111.27
A cheque has been received from Langbar. This time it is in sterling and has been banked.
Dividends received from RM Group £30.54, and  Shell £44.92.

Purchases at cost price valuation : ( March & April ) 
Diploma : 

£3499.49

Pace

 
£3998.07
Penna Consulting: 
£1498.29 increasing our holding to £3996.90 
Sold.
Shankes Group

£5011.76  thus crystallising a profit of £1318.76
3. Portfolio review
Mourad will produce a “collective history “ of discussions taken from the minutes and look at posting it on the website. This will allow us to more easily track our discussions by share.

	Shares
	Comments
	S/L Pence
	Action

	AFC Energy 
	Since Purchase in January, new has been good, but now stabilising. Links with various companies Linc Energy, Centrica, Air Products and WSP Group that will give the Company routes to market and underpin the demonstration of its technology. 
	23
	Hold / W

	BG Group  


	Continuing Drilling operations. Well supported in the media. Good Yield
	912.7
	Hold/W

	China Shoto 
	Results due shortly and expected to be better than analyst expectations.

Discussion about possibility of buying more shares.
	276.18
	Hold/W

	Clarke T 
	Recent sharp fall in price having gone 

ex-dividend. Good yield 
	135.3
	Hold/W

	Diploma
	Share price increase of 14% since purchase.
Favourable management statement 2 weeks ago
	160.43
	Hold/W

	Fisher (James) 
	Has suffered recent falls but now steady.
Chart is similar to Clarkson who are in the same sector
	331.14
	Hold/W

	Hill&Smith 
	Continues work on M25. Finally some good in the road works !
	331.14
	Hold/W

	Pace
	Expecting a sales boost in the run up to the world cup.Set top boxes in new formats are in demand.
	141.14
	Hold/W

	Penna Consulting 
	There is a single shareholder with a significant holding that affects the spread. (similar to airpartners). This makes the shares look a little volatile. Sound company.
	168.87
	Hold/W

	Persimmon 
	News relatively positive. There continues to be a shortage of housing for the long term. 
Share price continues to increase
	401.5
	Hold/W

	RM Group 
	Could be affected by the election. School contracts should however still grow as new technology is integral to school life.
	134.70
	Hold/W

	Shell 
	New high today. Doing well.
	1522.1
	Hold


News gathering / share championing was discussed. As we have a portfolio of 12 shares and an active membership of 6, it was agreed that each active member take 2 shares.
Anita

 AFC and Penna 

Bob  

Pace and Hill & Smith

Karim

Shell and BG group

Martin

Persimmon and T Clarke

Mourad

China Shoto and Diploma

Ray 

Fisher and RM Group

4. General discussion/news of markets
China continues growth, despite earthquakes. Borrowings are a potential issue, as they try to head off  a  possible housing bubble . In India and China the middle classes continue to grow and put pressure on the economy’s ability to deliver consumer desirable/luxury goods.
FTSE is affected by election uncertainty. Question of how that will manifest itself ! We shall see !!

Greek debts and Goldman Sachs “mentality “ continues to dent confidence. Similar sentiment re  BA strike.

5. Investment proposals

RM Group – Chart provided by Martin. 200ema suggests that this share is not following the FTSE gains and should be considered for disposal.
Agreed that Mourad would issue a Semi Syst proposal and as part of the reply, members would select a disposal if they rated the semi sys selection to be superior to an existing held share.

AFC. Question regarding the stop loss position. The share was bought as a “bit of a punt”. We only investee £500 and was thought to be a long term investment which would hopefully bear fruit. The share needs watching as cash is a major driver and may need to come to the market for more funds in the future. A wide stop loss is required.

Agreed Stop loss for current holding to be 40% of high price.

Discussion about increasing our holding but agreed to defer until Anita was available to answer questions ( she proposed this share and is now the  “appointed champion” ).

China Shoto – It was previously proposed to increase our holding , but the criteria set was not met ie the share price did not fall enough.
  
Agreed  Buy £1500 at 360p

Albermarle & Bond

Info was produced by Martin.

Aim listed.

Agreed  looks like a possibility for the future but more research / info required

JP Morgan Russia

This is a fund investment identified by Martin. He said that this had performed well over the last 12 months and the last 5 years. We have invested in funds in the past.

 Agreed – Members to look to identify 2 potential funds / areas.
Say for example one being the FTSE all share and another India or what ever the member wishes 

This could form  a separate investment area within the clubs portfolio. We could invest a set amount per month as a standing buy for a fixed period. Eg £350/ month for 2 years.

6. Marbles and have we lost them ?!
Our world champions for the last 2 years, Mourad, Bob and there team were defeated at this years event by the previous world champions, team from Germany. Commiserations to all, but well done on reaching the semi finals.

7. AOB

Mourad had been contacted by Gurmukh Gill’s wife. Gummy was a past member, now deceased . His wife came across our website whilst looking at some family history on the net. She sends her best wishes to all.
Next meeting: Venue:  
Date Tuesday May 18th. 7.00pm



Karims




Anita minutes.
Meeting closed at 10.18pm. 

