Mobius Meeting 17 April 2009
1. Apologies: Anita
Present: MKa, RLa, MLo, KDj, BCr
2. Minutes of last meeting: accepted
3. Matters arising: none

4. Bank account changeover. Co-operative Bank Community Plus details sent to Mourad, as will all correspondence. Some inconsistencies in the details need amending. The four signatories are Mourad, Ray, Martin and Karim: Ray will send the details off.
5. Accounts
Cash total: 31,075.69
Net assets: 38,860
Total units: 38,969.39
UV: 99.72 Mourad stated that, because Richard had paid in £50 for 2 months and due to the new rules in operation, he has credited his payment to the month it was paid in (units were bought in that month).
6. Portfolio review

Investments sold: ML World Mining warrants (275 units - expired). The stop losses have not been approached, but may be amended in future. 
Holdings

British Gas increased its offer for Pure Energy. Now ex-divi.
Clarkson: improved results of 39.2m pretax (31.6) EPS 122.9 (119.9) Divi 42p (40)
Shell – Martin questioned the difference between A & B shares – Karim will investigate. Company statement: “It gives reassurance on raising the dividends”
T Clarke
 stated it had an “Excellent year.” Results: Pretax profit 13.4m (8.17m) EPS 22.12 (14.33) Div 13p (12p)
The portfolio is still above the FTSE Allshare 

7. Investment proposals: Semi-sys

	Selection
	Votes -RL
	Votes-ML
	Votes-KD
	Votes-BC
	Votes-MK
	Total

	Aveva Group
	
	
	1
	
	
	1

	First Group
	
	
	
	
	3
	3

	Hampson Industries 
	
	5
	
	5
	3
	13

	IG Group Holdings
	
	1
	5
	3
	
	9

	Shanks Group
	5
	3
	3
	1
	3
	15


Final decision: To buy Shanks on Monday (£2000)
BCr proposed to buy Hampson as well – considered outside the semi-sys – discussed results etc. Decision: no purchase (MLo, BCr for: KDj, RLo, MKa against).
Club opinion for the ratio of investment to cash holdings – currently we have £8k versus £31k. Members suggested the ratio they would be comfortable with. MLo 50:50, MKa 40:60, RLa 50:50, KDj 50: 50, BCr 60:40. Consensus is 50:50

MLo proposed Vodafone. Brokers have increased their holdings. Unrealised tax losses announced (a good thing). Savings are being made to reduce mobile phone usage. 
Low & Bonar – mentioned by MLo – keeps appearing in filters.

Persimmon currently at 390 - MLO proposes a buy at anything below 350. People are starting to buy houses again. Company statement: “current forward sales reduced 34% on 2008 levels”. The low dividend yield means that the investment is based solely on the share price rising – consensus was that it could be bought to hold for recovery in a couple of years. Voting: For; KDj, BCr, RLa, MLo, Against; MKa. Decision: buy £2,000 at a price of 350 or below.
System C (Anita is preparing a toolkit) –provision of healthcare consulting & software solutions.
MLo mentioned Medical House PLC – produces needle-less injectors

JKX Oil appeared in the 2nd selection from Mourad. MLo – 2 charts – had a big fall, recovering over last 3 months.

MKa – UK PLC strength (as a financial service sector) – will it falter? Ray – greater regulation but it will affect all markets; MLo (IG Group only just entered US market so needs to settle down) city expertise remains (Wall St much worse); KDj “I don’t know’; BCr – same sentiment as RLo.

RLo suggested looking at FTSE 100 promotions & demotions.
8. AOB

9. Next meeting at Ray’s 22nd May

Minutes: Mart
