Mobius Investment Club

April Meeting – 15/04/08
Meeting at: Karim Djemame’s: Commenced 7.15 p.m. 

Present: Bob Croft (BCr), Martin Longman (MLo), Anita Blow (ABl), Karim Djemame (KDj), Mehrdad Elmieh (MEl, new member)
Prospective New Members:  Michael Brearley and Tom Smith
1. Apologies
Liane Benning, Ray Lawson, Mourad Kara (MKa), Richard Whitaker
MLo announced MEl has been officially welcomed as a new member. MEl provided KDj his contact details. He will set up a standing order and is expected to start his first payment in May.

Action: KDj to update Mobius fact sheet and circulate to members.

2. Previous Minutes – March 2008

The minutes were accepted. 

MLo and BCr gave the prospective members an overview of the club: how founded, when/ how it operates, strategy. MLo gave a brief description of the documents the club uses: minutes, monthly portfolio overview, and weekly Stop Loss sheet.  The club’s website has other useful documents such as toolkits. 

Further explanations were given during the meeting by BCr in relation with the portfolios currently in use; personal versus club investment; toolkits; tax implications; banking and club constitution. BCr emphasised on the importance of “enjoy, learn, profit”.

3. Matters Arising 

None.
KDj said the purchase of T Clarke (£2000 worth of shares) for the systematic growth portfolio has been delayed. It will be purchased tomorrow (16/04).

MLo reminded the members about the deadline for the selection of up to three companies for the semi-systematic value portfolio (16/04, 7pm).
The members congratulated MKa and BCr on their recent win of the British and World Marbles championship – they really lost their marbles!

4. Accounts, Sales, Purchases, UV



Accounts:

Unit value 

104.79

Units in issue

31,981



Withdrawals due
0.00



Net assets

33,512.85
Sales

John David Gp, 511 units sold at 330p on 31/03/08, loss £325.64
5. Current Portfolio Review
	Shares
	Comments
	S/L Pence
	Action

	Braemar Shipping Services
	Watch for possible accumulation
	388
	Hold

	JKX Oil and Gas
	Oil price up, $114 a barrel today. Proposal by MEl and KDj or immediate sell to take profit then buy again later not accepted. S/L amended.
	430
	Hold

	Merrill Lynch WM warrants
	No action
	
	

	Persimmon
	No news
	610
	Hold


6. Buying/Selling/ Adding
	Share
	Comments
	Actions

	DART

	ABl asked whether anyone had a look at the proposal available on the Web site. Dart group is the owner of jet2. A toolkit was discussed at the February meeting, and the company share price is 20% up high since (25p today). Possibility of a take over, e.g. easyjet or ryanair. No market for easyjet around Leeds-Bradford airport. Chart reviewed. 
	If the share price makes a double bottom and rises above 30p then it is a potential buy. Confirmation by email. Buy £1500

	TANFIELD
	Launched a new transit size van today. Share price today is 116p, up 12%.  Chart reviewed.

	Buy £1500 if share price goes down to 110p, confirmation by email.

	TELECOM PLUS
	Chart reviewed. Watch closely for SP to fall under 250p. If it does discuss by email possible buy.
	Possible buy at/below 250p


7. Half time buffet
8. Open discussion
Various discussions on the world economies and financial markets took place. In an uncertain economy we may expect high unemployment and high inflation. The discussions also included whether next year would be a better year... or gloomy and somber? MLo said the sentiment is that the overall situation may back up soon, but the stock market might go its own way. Which is still uncertain …
A discussion followed on MKa’ comments with regard to the growth portfolio (see email 01/04). The current growth strategy is much more resilient than the previous one but has no notion of "sectors". MKa made three proposals. All members are expected to respond to email after doing their home work. It has been decided this would be single agenda item of its own at the next meeting. 
Action: members to respond to email/bring ideas for discussion at the next meeting.
9. Set S/L’s – Bien sur … done.
10. AOB

The prospective members were thanked for their attendance. Tom Smith said he would like to join the club. 
Action: Members to consider Tom Smith membership.

Michael Brearley is considering about joining. He could have visitor status until he knows when exactly he'll start a job (he’s currently at Uni.).
Next Meeting: Tuesday 20th of May at Martin’s in Scissett. Minutes: Martin
Meeting closed at 10.10 (so early!)
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