Mobius Club - April Meeting – 25/04/07
Meeting at T Kaye’s : Commenced 7.00 p.m. 
Present: Bob, Martin, Tony, Liane, Ray, Karim,  
Apologies – Mourad
Previous Minutes:  Just a spello issue…
Accounts: 

· Nothing arising, looks to be a very good month in store for the club.

Warrants Held:
MLynch World Mining 275 (approx March 07 month end value of £167.09)

Accounts:
Unit value 


104.71


Units in issue


28104.82


Bank balance


£4683.46 


Broker



£6564.17 (less 2 recent purchasers)


Net assets


£29429.92
Current Portfolio Review: 


	Shares
	Comments
	S/L
	Action

	BETonSports (Mechanical Portfolio)
	Stock still suspended – Not discussed.
	Share Suspended
	None

	Crown/Langbar
	Ray has completed background documentation and responded on behalf of the club
	Share Suspended
	None

	Ashtead
	Quiet - Thought to be trading well in USA.
	140p
	None

	British Energy
	Started of well Martin indicated, but come off a little recently.
	460p
	None

	Dimension Data
	Fairly static
	45p
	None

	Hamworthy
	Recent good contract news, but has come off new highs.  The TDW EPS chart reflects that good news is priced in.
	460p
	None

	Lavendon
	Good news on the 25/04, took the SP up 13%.  Now up near 30% very quickly since buying this.
	450p
	None

	Logica
	Still recovering
	161p
	None

	Nord Anglia
	No comment
	270p
	None

	Northgate
	No comment
	1055p
	None

	Persimmon
	No Comment
	1237p
	None

	Plethora
	TK again outlined the email communication sent recently and that we should await the results before selling.  A vote then was taken on a new stop loss.
	145p
	Watch –TK to update

	Tanfield
	Good news on orders – SP doing very well.  May be useful to investigate other competitors in this market to see if there is other value.
	95p
	None

	Umeco
	Just picking again off the recent lows.
	442p
	None

	JKX
	Good increase seen today, oil price recently up.  Any exploration success of this company is not factored into the SP
	272p
	None

	Chime Communications
	No comment
	51p
	None

	Shares
	Comments
	S/L
	Action

	MLWM

Warrants
	Not discussed
	
	None


 Strategy/Discussions
Discussions transpired around whether the UK housing Market was about to implode and start wiping value off home values, taking us back to the early 90’s.  Some Spanish building companies being impacted also, the American markets already impacted.  Possessions increasing, buy to let margins being eroded etc.

Also discussions took place around the amending the exit criteria in the mechanical portfolio.  TK suggesting simplification and clearing a 30, or 40 or 50% profit then dictates a simple straight forward sell.  Eventually agreed, that this needs to be tabled as an agenda point for the next meeting for a vote.  Martin – To get on next agenda

Buying/Selling/ Adding: 

No new proposals and No sells!!!!!!!!!
	Share
	Comments
	Actions

	Tanfield 
	If possibly comes down to 115p could provide another top up opportunity,  Bob to raise email at the time if this happens.
	


Suggested next meeting
Possible date for next meeting at Mourad’s around the 23/05.  Mourad to confirm date.  Meeting concluded at 10.00p.m. 
