Mobius Club – April Meeting – 20/04/06
Meeting at M. Kara: Commenced 7.20 p.m. 
Present: K. Djemame, R Croft,  M Longman, M Kara, T Kaye, 
Apologies – Liane & Ray
Previous Minutes:  No key points further arising. 

Accounts: 

· Just to confirm that the accounts are password protected now.

· The money from the bank needs to be moved into the trading account as soon as possible.  Mourad and Karim will take this off line but try to get this done on the 21/04.

Shares Sold this month: Alkane and Tribal.

Dividends Received
BHP Billiton – 23/03

£20.51

MLynch World Mining -24/03
£13.78

MLynch World Mining -24/03
£24.80

Mitie – 31/03


£32.22

Warrants received:

MLynch World Mining -24/03
275 (approx March month end value of £102.41)

Accounts:
Unit value 


104.78


Units in issue


23277.26


Bank balance


£1310.60


Broker



£3441.99


Net assets


£24390.18
Current Portfolio Review: 


Before the review of the portfolio got underway, Bob raised the area of ‘alternative fuels’ to check if this was the space that Alkane were in.  This debate then quickly moved onto Oil and the Iran situation and the impacts of possible war could have with China and Russia involvement.

	Shares
	Comments
	S/L
	Action

	BHP
	Good recent performance.  Reviewing the chart it was thought that the S/L could be significantly hiked upwards.
	Raised to £10
	Hold

	Hamworthy
	Since the recent fund raising announcement the SP has performance has been below FTSE all share index. There was recent good news released, this identified they now have record levels of contracts in place, so some good SP performance expected soon.
	Left at 275p
	Watch

	Langbar
	No real news apart from some large shareholders who tracked Rybak down to give him a piece of their minds but these guys have ended up in prison!
	Share Suspended
	Watch

	MLynch
	Still strong performance continues.  

	Raised to 365p


	

	Shares
	Comments
	S/L
	Action

	RTD
	After debating the charts and trying to find any current news items on line it was voted by the majority to keep the share and lower the S/L by 10p.  The RSI was low and could be turning positive soon.  TK indicated that he thought this was the second time that this share had done well in the run up to results, then been sold off on the news. The members indicated that they would welcome an immediate update on RTD and it’s prospects so this could be discussed.
	Lowered to 120p
	Watch

	Synergy Healthcare
	Performance this year not good, IFG had the share a strong hold in February.  It was noted also that there is now great expectations of this share because of  it’s past performance.  Also, although recent performance has not been good it still does have a fairly high PE of nearly 24.
	400p
	Watch


Strategy: 

Mourad tabled a suggested approach for the club that other well known investment clubs have had proven success with. This approach is called the ‘Mechanical Portfolio’, which most members at the meeting knew about because of the presentation received last year on this subject.  

Mourad outlined some of the clubs past performance issues and some of the benefits that using such a system would have.  A quick review of some of the buys and sells that the club have made over the years concluded with Mourad commenting that if we continued with our current strategy/approach that it was unlikely that we would ever get to outperform the FTSE all share index.  
Mourad also then outlined that other clubs implementing the mechanical portfolio strategy had based their approach on the ‘What works on Wall Street, book.  This book gives examples of the types of filters required.  Mourad also presented some recent Digitalook filters used to show how this could be done.  A discussion then started to go into more detail of the filters/parameters required, however bearing in mind the meeting was now running very late it was decided to vote on the principle of a mechanical portfolio.  Mourad also handed out a sheet with some long term investing principles by Jeremy Prescott which make good sense.
Members voted in favour of the adoption of a mechanical portfolio, this would be growth orientated and would commence with a ‘pot’ of £5000. 

Mourad is to circulate all information by email so the filter parameters can be discussed to enable such a portfolio.  To be discussed via emails and next meeting.
It was also agreed that the ADVN and Digitallook information filters would need to be compared to ensure that the base information being used was accurate and up to date.  Mourad and Bob to do this.
Buying/Selling/ Adding: 

Due to time constraints , this section of the agenda was not discussed in real detail……………
	Share
	Comments
	Actions

	Ashtead
	Still doing very well.
	Watch

	Hydro
	Martin indicated that this share is doing very well. 
	Watch


	Share
	Comments
	Actions

	IQE 
	Karim has been following this share for a couple of months and is hoping to complete a tool kit very shortly.  The share however has recently shot up 60% on good news!
	Tool Kit Required

	Capita Financial Junior Oils Unit Trust
	This was raised by TK in a previous email and it is the only UK fund that covers oil specifically.  TK noted again that our portfolio lacked an oil investment.  Bearing in mind the current situation in the oil environment, it was decided to take an immediate vote whether to buy into this.  
	Voted and agreed to buy £2000 immediately

	Sport Cafe
	TK followed up the email circulated a few weeks ago on this ‘one off’ opportunity and still maintains that this share is one course to make around 50% profit within 3-4 months.
	Watch – but now getting too late to invest

	Hallin Marine Subsea
	Discuss at future meeting/emails.
	Tool kit completed -Watch

	3i
	Martin identified that he thought the SP was now in the ‘buying’ zone.   
	Tool kit completed - Watch

	Kenmare
	Continues to do well, good articles recently. SP target is  50% ahead of current SP.
	Watch or tool kit required


Next Meeting:  The next meeting will be held at Martin’s on the 17/05. This will involve the ‘Leeds to Riches’ club.  TK will not be able to make this meeting.  Meeting closed at 11 p.m.

