Mobius Investment Club 

 Monthly Meeting held 20th April 2005 

Venue : Bob Croft


Started approx 19.05

Present: Martin Longman (Chair )


Apologies: 
Ray Lawson


Mourad Kara










Bob Croft
 
 


Tony Kaye (Minutes)


Karim Djemame 

Minutes: Taken as read.

Matters arising


 







· Martin indicated that the sale of RTD did not appear on the monthly account sheet, Mourad confirmed that this is merely a simple date range issue when producing the reports.

· It was identified that subs were still being received from Gurmukh, BC & MK to take forward with his wife to discuss the current position and next steps.

· Cheque now received from Bob for E Gold, this should factor into next months accounts.

Accounts:
Unit Statistics  As at 31.03.2005

Unit value
93.25



Units issued
19266.23

Bank balance
£4876.08

Broker

£1287.31


Cash total
£6163.39


Gross assets
£21684.28

Withdrawals Due  £3718.74


Net assets
£17965.54


Sales


RTD sale £851.20 on the 11/03/05


Dividends

Mitie £17.40 on the 31/03/05

C&W £0.84p on the 07/03/05

Portfolio Review:

Holdings Discussed in detail:

	Share
	Current Price
	Comments
	Sell price / Stop Loss
	Action

	Air Partner
	565
	Chart reviewed, Agreed to hold with no change to S/L
	S/L 510
	Monitor

	Arla
	62
	Chart Reviewed, Agreed to hold with no change to S/L
	S/L 50


	Monitor

	C & W
	124.75
	Bob reviewed the charts and the indicators looked on the negative side.  It was agreed that this share could have better support around 120p.  All agreed to reduce the S/L to 120p however, if the share breached this limit it must be sold.
	Reduced to S/L 120
	Monitor

	Hamworthy
	221.50
	Charts reviewed, Bob indicated that the SP could come off in the next few months to around 2.15 from the chart perspective.  TK indicated that the results were due out in just over 1 months time and was hoping that this could drive the price higher from current levels.  No change to S/L
	S/L190
	Monitor



	Merr Lynch World Mining
	221
	No graphs to review, S/P come off recently in line with commodity shares.  Agreed no change to S/L.
	S/L 200
	Monitor

	Mitie
	153.25
	Charts reviewed, lots of debate transpired on this one.  This ranged from selling immediately to holding.  Agreed to hold and monitor with no change to the S/L. 
	S/L 145
	Monitor

	Montericco
	528.50
	Improved S/P from month end accounts.  This is down to a Polish company who indicated they were looking to buy the companies massive copper deposit.  The On Balance Volume looking very positive on this share.   
	TBA
	Monitor

	Radstone
	272
	Agreed to hold with no change to S/L.
	257
	Monitor

	Minor Holdings
	
	
	
	

	Character Group
	
	The share continues to tank down.  Agreed in previous meeting to sell.  Once the share certificate situation is resolved, Sell.
	
	Sell as per previous meeting

	Taylor Woodrow
	
	S/P come off quickly recently which may present an opportunity to buy in.  Bob indicated a price of 290 or above could be a good price to buy in order to gain a small profit so the overall holding could then be sold.  This will be monitored via email.  All members should be on watch for this.
	
	Monitor with a view to buy at 290+


Portfolio Review – Matters Arising

The cost of the overall shares for Mitie shown on the portfolio review sheet needs to be updated to reflect the additional purchase.  It is believed this may raise the cost price to 147ishh.  Action for KD
A stop loss needs to be agreed between the ‘gambling Trio’ for Montericco.  Bob indicated from charts this could be around 465.  Action for RL/TK/MK
Portfolio Balance

Sectors not represented in the portfolio were discussed, e.g. Oil&Gas,. 

Strategy:  

Martin indicated that there could be a rate hike in May that could further impact markets.

There was a long debate around oil and commodities around reserves and specifically trying to identify where the oil price was heading.  The club do not currently have an oil play.

Adding, Buying and Selling: 

	Share
	Summary of Points / discussions
	Action

	Air Partner
	Monitor
	Monitor

	Chorion
	No news
	Monitor

	Dicom
	New high
	Monitor

	DRS
	Wide ranging S/P performance
	Monitor

	Hydro
	No further news
	Monitor

	LMS
	No further news
	Monitor

	Patientline
	S/P looking very weak
	Monitor

	Persimmon
	Moving into possible buy range.
	Watch carefully

	Victrex
	Good news coming out of the business with the acquisition of a company also acquired some rights.
	Monitor

	New 
	
	

	BHP Billiton
	Bob, presented an overview for an outline purchase of BHP but not at the current price.  Bob to get proposal in the Library for all to review and also inform the team when the buy in price may be right.
	Monitor Closely

	Tribal Group
	Agreed around the table to a conditional purchase of £1000 within the range of 145p to 165p
	Monitor Closely to Buy


Mobius Web Site/New Members

Mourad has had a number of emails around the website but little in terms of new members wanting to join.  Karim and Mourad indicated that they has someone interested who they know.  Mourad to make contact to test the water here.  Bob also indicated that he knew someone also that could be a good club member.  

Tax & Inland Revenue

Work on the year end documents had commenced, work will continue when TK comes back off holiday mid May.

Newsletter

The latest is on the club’s Web site. This is of really good quality and of great benefit to the clubs website, well done Martin for you efforts!

AOB

Mourad is contacting Dave Gaskell to identify whether they have yet received their £1000 cheque.

Joint Club Meeting

The joint meeting with Martin’s other club, will take place on the 05/05 at 7.30 p.m. at Martin’s place. There will be around 12 people attending.  There will be a open and flexible agenda, aimed at swapping ideas across both clubs.  Martin to advise his club on the 22/05.

Next Club Meeting:

Venue:  

Karim Djemame

Time:     
19:00

Date:       
Thursday 19 May 2005

Minutes: 
As per rota

